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7UV_bU ecY^W dXYc Y^V_b]QdY_^$ RU cebU d_ bUQT dXU WU^UbQ\ Y^V_b]QdY_^ e^TUb dXU
!D_dYSUc! SXQ`dUb _^ `QWU */&

JXYc UTYdY_^ Q``\YUc d_ 92= BK^SYXKV 4??BC PY\ 3VOK\3K]O 9X^O\PKMO$
F5BC9?> '#&#&$ Q^T d_ Q\\ ceRcUaeU^d bU\UQcUc Q^T ]_TYVYSQdY_^c e^dY\
_dXUbgYcU Y^TYSQdUT Y^ ^Ug UTYdY_^c&

v 3YZc\SQR^ 92= 3Y\ZY\K^SYX &..(! '%&&
KI =_fUb^]U^d KcUbc HUcdbYSdUT HYWXdctKcU$ Te`\YSQdY_^ _b TYcS\_cebU
bUcdbYSdUT Ri =I6 69F ISXUTe\U 8_^dbQSd gYdX ?7C 8_b &̀
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MU\S_]U d_ ?7Cx HQdY_^Q\x 9EEHIx V_b 8\UQb8QcU ?^dUbVQSU&

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU dbQ^cVUbc TQdQ RUdgUU^ HQdY_^Q\
9EEHI Q^T 8\UQb8QcUx& ?d \Udc i_e ci^SXb_^YjU S_^VYWebQdY_^ ]Q^QWU]U^d
bUWY]Uc Q^T UcdQR\YcX dbQSUQRY\Ydi RUdgUU^ Y^V_b]QdY_^ ]Q^QWUT Y^ HQdY_^Q\
9EEHI Q^T fUbcY_^c ]Q^QWUT Ri 8\UQb8QcU&

JXYc ]Q^eQ\ TUcSbYRUc X_g d_ ecU fUbcY_^ *&)&) _V HQdY_^Q\ 9EEHI V_b
8\UQb8QcU ?^dUbVQSU& ?d Qcce]Uc dXQd i_e [^_g X_g d_ ecU R_dX HQdY_^Q\
9EEHI Q^T 8\UQb8QcU&

;ULKDN>LEF@>H!@KJRBJPFKJO

JXU V_\\_gY^W di`_WbQ`XYSQ\ S_^fU^dY_^c QbU ecUT Y^ dXYc ]Q^eQ\2

8BH>PBA!AK@QIBJP>PFKJ

JXU V_\\_gY^W dQR\U TUcSbYRUc gXUbU d_ VY^T Y^V_b]QdY_^ Y^ dXU T_Se]U^dQdY_^
cUd2

;ULBC>@B!KN!
9UI?KH

4B>JFJD

2YVN ?]`_bdQ^d YdU]c$ Q^T YdU]c dXQd i_e SQ^ cU\USd$ Y^S\eTY^W
Redd_^c Q^T ]U^ec& <_b UhQ]`\U2 8\YS[ HO] d_ S_^dY^eU&

$*%('&) 7__[ dYd\Uc

%8>;31; 8_]]Q^Tc$ VY\Uc$ Q^T TYbUSd_bYUc3 S_]`edUb _ed`ed& <_b
UhQ]`\U2 ;TYd i_eb !9;891;=31< VY\U&

0 6 ]U^e SX_YSU& <_b UhQ]`\U2 IU\USd 6SVO 0 ?ZOX& JXYc ]UQ^c
cU\USd dXU <Y\U ]U^e$ dXU^ cU\USd dXU E`U^ S_]]Q^T Vb_] Yd&

/KN!FJCKNI>PFKJ!KJ 9BB

>_g d_ ecU HQdY_^Q\ 9EEHI JXU HQdY_^Q\ 9EEHI ?^V_b]QdY_^
8U^dUb

>_g d_ ecU 8\UQb8QcU JXU 8\UQb8QcU T_Se]U^dQdY_^ cUd
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>_g d_ Y^cdQ\\ HQdY_^Q\ 9EEHI V_b
8\UQb8QcU ?^dUbVQSU

JXU HQdY_^Q\ 9EEHI ?^V_b]QdY_^
8U^dUb

/KN!FJCKNI>PFKJ!KJ 9BB
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JXYc SXQ`dUb Y^db_TeSUc HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Q^T Uh`\QY^c
dXU S_^SU`dc i_e ^UUT d_ e^TUbcdQ^T RUV_bU i_e ecU Yd2

s 6R_ed HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU

s 6R_ed HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Ve^SdY_^c

*?KQP!8>PFKJ>H!-6689!CKN!,HB>N,>OB!1JPBNC>@B

HQdY_^Q\ 9EEHI Yc dXU g_b\Tpc \UQTY^W d__\ V_b SbUQdY^W$ cdbeSdebY^W$ Q^T
]Q^QWY^W S_]`\Uh cUdc _V bUaeYbU]U^dc$ ceSX Qc dX_cU V_b Q di`YSQ\ c_VdgQbU
TUfU\_`]U^d `b_ZUSd& 8\UQb8QcU Vb_] HQdY_^Q\ I_VdgQbU 8_b`_bQdY_^ Yc Q c_ebSU
S_TU S_^db_\ Q^T S_^VYWebQdY_^ ]Q^QWU]U^d cicdU]&

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Yc Q RbYTWU RUdgUU^ dXUcU dg_
`b_TeSdc$ U^QR\Y^W S_]`\UdU \YVUSiS\U dbQSUQRY\Ydi Vb_] bUaeYbU]U^dc dXb_eWX d_
S_^VYWebQdY_^ ]Q^QWU]U^d&

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Q\\_gc c_VdgQbU `b_ZUSd dUQ]c d_2

s ;cdQR\YcX dbQSUQRY\Ydi Vb_] HQdY_^Q\ 9EEHI Y^V_b]QdY_^ d_ c`USYVYS
U\U]U^dc$ RbQ^SXUc _b fUbcY_^c Y^ 8\UQb8QcU&

s ?]`_bd bU\UQcU Y^V_b]QdY_^ Vb_] 8\UQb8QcU d_ HQdY_^Q\ 9EEHI&

s ?]`_bd ]UbWU Y^V_b]QdY_^ Vb_] 8\UQb8QcU d_ HQdY_^Q\ 9EEHI&

s ?]`_bd 8\UQb8QcU QddbYRedUc d_ HQdY_^Q\ 9EEHI&

s 8bUQdU HQdY_^Q\ 9EEHI RQcU\Y^Uc d_ ]QdSX 8\UQb8QcU \QRU\c&

s DQfYWQdU dXb_eWX Q\\ 8\UQb8QcU U\U]U^dc$ fUbcY_^c Q^T RbQ^SXUc Y^ _^U
gY^T_g&

s =U^UbQdU S_]`\UdU bU`_bdc _^ S_]RY^UT 8\UQb8QcU Q^T HQdY_^Q\ 9EEHI
S_^VYWebQdY_^ cdQdec&

*?KQP!8>PFKJ>H!-6689!CKN!,HB>N,>OB!1JPBNC>@B!CQJ@PFKJO

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU `b_fYTUc dg_ Ve^SdY_^c dXQd QbU
Ve^TQ]U^dQ\ d_ Y^dUWbQdY^W S_^VYWebQdY_^ ]Q^QWU]U^d gYdX \YVUSiS\U dbQSUQRY\Ydi$
Qc V_\\_gc2

s JXU QRY\Ydi d_ bU`bUcU^d dXU S_^VYWebQdY_^ YdU] cdbeSdebU cd_bUT Y^ 8\UQb8QcU
Qc Q HQdY_^Q\ 9EEHI ]_Te\U&
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;QSX U\U]U^d$ RbQ^SX Q^T fUbcY_^ Y^ Q LUbcY_^UT ERZUSd 7QcU "LE7# Yc
bU`bUcU^dUT Ri Q HQdY_^Q\ 9EEHI _RZUSd Y^ Q XYUbQbSXi dXQd bU`bUcU^dc dXU
S_]`\UdU fUbcY_^ dbUU V_b dXU LE7& CUbWU Xi`Ub\Y^[c QbU cd_bUT Qc HQdY_^Q\
9EEHI \Y^[c&

E^SU i_e XQfU bU`bUcU^dUT dXU 8\UQb8QcU S_^VYWebQdY_^ YdU] cdbeSdebU Y^ Q
HQdY_^Q\ 9EEHI ]_Te\U$ i_e SQ^ ecU bUWe\Qb HQdY_^Q\ 9EEHI \Y^[
Ve^SdY_^c d_ UcdQR\YcX dbQSUQRY\Ydi Vb_] `b_ZUSd Y^V_b]QdY_^ cd_bUT Y^
HQdY_^Q\ 9EEHI d_ dXU S_^VYWebQdY_^ YdU]c& <_b UhQ]`\U$ Q 8\UQb8QcU
fUbcY_^ _RZUSd dXQd Y]`\U]U^dc Q c`USYVYS bUaeYbU]U^d SQ^ RU TYbUSd\i \Y^[UT
d_ dXU S_bbUc`_^TY^W HQdY_^Q\ 9EEHI bUaeYbU]U^d _RZUSd& JXYc Q\\_gc i_e
d_ TU]_^cdbQdU S_^V_b]Q^SU d_ bUaeYbU]U^dc Qd c_ebSU%S_TU \UfU\&

s JXU QRY\Ydi d_ RQcU\Y^U HQdY_^Q\ 9EEHI ]_Te\Uc ecY^W dXU cQ]U \QRU\c Q^T
S_]]U^dc Qc dXU 8\UQb8QcU TQdQ&

JXYc _`UbQdY_^ ecUc Q^_dXUb HQdY_^Q\ 9EEHI ]_Te\U d_ cd_bU Q \Ycd _V
\QRU\c dXQd UhYcd Y^ UQSX LE7$ Q^T d_ SbUQdU RQcU\Y^Uc Qed_]QdYSQ\\i V_b
Wb_e`c _V ]_Te\Uc& ;QSX RQcU\Y^U Yc bUS_bTUT Y^ dXU HQdY_^Q\ 9EEHI
]_Te\U$ `b_fYTY^W Q S_^VYWebQdY_^%]Q^QWU]U^d bUS_bT _V gXYSX HQdY_^Q\
9EEHI RQcU\Y^Uc bU\QdU d_ gXYSX 8\UQb8QcU \QRU\c& JXYc Ve^SdY_^ Q\c_
`b_fYTUc dXU Y]`_bdQ^d QRY\Ydi d_ SbUQdU RQcU\Y^Uc V_b ]Q^i HQdY_^Q\ 9EEHI
]_Te\Uc cY]e\dQ^U_ec\i&

JXUcU dg_ Ve^SdY_^c SbUQdU Q e^YVYUT Q``b_QSX d_ R_dX dbQSUQRY\Ydi Q^T
Y^V_b]QdY_^ bU\UQcU S_^db_\$ bUce\dY^W Y^ Ve\\ \YVUSiS\U dbQSUQRY\Ydi Q^T bYW_b_ec
S_^VYWebQdY_^ ]Q^QWU]U^d&
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JXYc SXQ`dUb TUcSbYRUc2

s ?]`_bdY^W Vb_] 8\UQb8QcU Y^d_ HQdY_^Q\ 9EEHI

s LYUgY^W ^Ug Y^V_b]QdY_^

s K^TUbcdQ^TY^W Y]`_bdUT Y^V_b]QdY_^

s KcY^W HQdY_^Q\ 9EEHI dbQSUQRY\Ydi

s ?]`_bd UhSU`dY_^c

1ILKNPFJD!CNKI!,HB>N,>OB!FJPK!8>PFKJ>H!-6689

JXYc _`UbQdY_^ bUQTc dXU S_]`\UdU cdbeSdebU _V Q LE7 Y^d_ Q HQdY_^Q\ 9EEHI
]_Te\U$ SbUQdY^W Q HQdY_^Q\ 9EEHI _RZUSd V_b UQSX U\U]U^d$ fUbcY_^ Q^T
RbQ^SX& Fb_`UbdYUc$ QddbYRedUc Q^T \QRU\c QbU Q\c_ Y]`_bdUT&

6SSUcc d_ 8\UQb8QcU U\U]U^dc Yc S_^db_\\UT Ri fYUgc dXQd TUdUb]Y^U gXYSX
U\U]U^dc$ RbQ^SXUc Q^T fUbcY_^c QbU fYcYR\U& 8\UQb8QcU `b_fYTUc Ti^Q]YS Q^T
c^Q`cX_d fYUgc$ TU`U^TY^W _^ gXUdXUb i_e gQ^d dXU fYUgc d_ RU e`TQdUT
Qed_]QdYSQ\\i _b ]Q^eQ\\i& LYUgc Q\c_ S_^db_\ QSSUcc d_ TUbYfUT _RZUSdc Q^T
fYUg%`bYfQdU VY\Uc&

<_b dXUcU bUQc_^c Yd Yc fYdQ\ dXQd i_e SX__cU dXU S_bbUSd fYUg V_b i_eb Y]`_bd
_`UbQdY_^& 6\dX_eWX HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Y]`_bdc Q\\
fUbcY_^c Q^T RbQ^SXUc$ Yd SQ^^_d Y]`_bd fYUg%`bYfQdU VY\Uc Vb_] Q\\ fYUgc$ c_ i_e
]ecd TUSYTU gXYSX fYUg d_ ecU YV i_e gQ^d dXUcU d_ RU Y]`_bdUT&

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU ecUc MY^T_gcx TbYfU \UddUbc d_ cU\USd
fYUgc& O_e SQ^ UYdXUb SX__cU d_ ecU dXU 4cXKWSM"`SOa] N\S`O$ ^_b]Q\\i =/$ _b
Q fYUg bU`bUcU^dY^W Q c`USYVYS Ti^Q]YS _b c^Q`cX_d fYUg& JXU Ti^Q]YS fYUgc
TbYfU Q\\_gc i_e d_ cU\USd Q^i fYUg _V Q^i LE7 gYdX_ed ^UUTY^W d_ SX__cU Q
TbYfU \UddUb$ cY]`\YViY^W dXU Y]`_bd _`UbQdY_^&

.CFEGI@D>!HIGJ9IJG<H!=EG!I?<!=@GHI!I@C<

O_e SQ^ SX__cU d_ Y]`_bd Y^d_ Q^ U]`di ]_Te\U _b Y^d_ Q ]_Te\U dXQd Q\bUQTi
S_^dQY^c _RZUSdc& ;QSX LE7 Yc Q\gQic Y]`_bdUT e^TUb Ydc _g^ d_`%\UfU\ _RZUSd&

D_b]Q\\i$ i_e gQ^d d_ ]QY^dQY^ i_eb S_^VYWebQdY_^ YdU] cdbeSdebU Y^ Q c`USYQ\
]_Te\U& >_gUfUb$ i_e ]YWXd gQ^d d_ cd_bU Y^V_b]QdY_^ V_b cUfUbQ\ LE7c Y^ dXU
cQ]U ]_Te\U& ?V i_e SX__cU d_ T_ dXYc$ dXU ^Ug LE7 Yc Y]`_bdUT e^TUb Q ^Ug
d_`%\UfU\ _RZUSd Qd dXU U^T _V dXU ]_Te\U&
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DY SWZY\^ P\YW 3VOK\3K]O/

&# E`U^ dXU dQbWUd HQdY_^Q\ 9EEHI ]_Te\U&

'# <b_] dXU 4??BC3YXXOM^ ]U^e$ cU\USd 3VOK\3K]O 0
CcXMR\YXSdO$SWZY\^&

>Y^O 6 S_]]Q^T `b_]`d gY^T_g "9EI R_h# Yc TYc`\QiUT
RbYUV\i RUV_bU dXU 9WZY\^ C^\_M^_\O gY^T_g TYc`\Qic&
JXYc XQ``U^c gXU^ HQdY_^Q\ 9EEHI V_b 8\UQb8QcU
?^dUbVQSU Yc S_]]e^YSQdY^W gYdX 8\UQb8QcU$ Q^T _SSebc
cUfUbQ\ dY]Uc TebY^W dXU Y]`_bd `b_SUcc& ;QSX dY]U$ dXU
S_]]Q^T `b_]`d gY^T_g TYcQ``UQbc Qed_]QdYSQ\\i
gXU^ dXU `b_SUcc Yc S_]`\UdU&

(# ?V i_e gQ^d d_ Y]`_bd Vb_] Q Ti^Q]YS fYUg$ ]Q[U cebU dXQd dXU 4\S`O VYU\T
S_^dQY^c dXU S_bbUSd TbYfU& =2 Yc dXU 8\UQb8QcU TUVQe\d&

)# IU\USd dXU fYUg Y^ dXU FSOa VYU\T&

*# IU\USd dXU LE7 Y^ dXU F?2 VYU\T& JXU @K^R VYU\T cX_gc dXU S_]`_cYdU `QdX
dXQd i_e XQfU SbUQdUT&

E^\i ]_e^dUT LE7c Q^T fYUgc QbU cX_g^& ?V i_e T_ ^_d cUU dXU LE7 _b
fYUg i_e gQ^d d_ Y]`_bd$ S\YS[ 3VY]O d_ aeYd HQdY_^Q\ 9EEHI V_b 8\UQb8QcU
?^dUbVQSU$ dXU^ ecU 8\UQb8QcU d_ ]_e^d dXU bUaeYbUT LE7 Q^T fYUg&

+# ?V i_e gQ^d d_ Y]`_bd Vb_] Q c^Q`cX_d fYUg _b Q Ti^Q]YS fYUg ]_e^dUT _^
Q c`USYVYS TbYfU$ cU\USd CZOMSPSM `SOa N\S`O Vb_] dXU DcZO Tb_`%T_g^ \Ycd&

,# IU\USd dXU S_bbUSd TbYfU Q^T LE7& JXU @K^R VYU\T cX_gc dXU S_]`_cYdU `QdX
dXQd i_e XQfU SbUQdUT&

E^\i ]_e^dUT LE7c QbU cX_g^& ?V i_e T_ ^_d cUU dXU LE7 i_e gQ^d d_
Y]`_bd$ S\YS[ 3VY]O d_ aeYd HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Q^T
ecU 8\UQb8QcU d_ ]_e^d dXU bUaeYbUT LE7&

-# 8\UQb dXU 3\OK^O WO\QO VSXU] SX R_h YV i_e T_ ^_d gQ^d d_ SbUQdU HQdY_^Q\
9EEHI \Y^[c bU`bUcU^dY^W 8\UQb8QcU ]UbWU Xi`Ub\Y^[c&

.# ?V i_e gQ^d d_ SbUQdU \Y^[c Y^ dXU TUVQe\d \Y^[ ]_Te\U$ 8\UQb8QcU CUbWUc$ Q^T
Yd T_Uc ^_d UhYcd$ Yd Yc SbUQdUT Qed_]QdYSQ\\i dXU VYbcd dY]U i_e `UbV_b] Q^
Y]`_bd& ?^ dXYc SQcU$ W_ d_ cdU` ))&

&%# ?V i_e gQ^d d_ SbUQdU \Y^[c$ Red ^_d Y^ dXU TUVQe\d \Y^[ ]_Te\U$ S\YS[ COVOM^ d_
TYc`\Qi dXU COVOM^ <SXU =YN_VO gY^T_g&

&&# IU\USd dXU \Y^[ ]_Te\U i_e gQ^d d_ ecU$ Q^T S\YS[ COVOM^&

&'# 8\YS[ 9WZY\^ d_ cdQbd dXU Y]`_bd _`UbQdY_^&
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IUfUbQ\ S_]]Q^T `b_]`d gY^T_gc Q``UQb RbYUV\i Qc dXU _`UbQdY_^
`b_WbUccUc&

MXU^ dXU Y]`_bd Yc S_]`\UdU$ Q^ Y]`_bd bU`_bd Yc TYc`\QiUT&

JXU Y]`_bd bU`_bd cX_gc X_g ]Q^i ^Ug YdU]c gUbU SbUQdUT TebY^W dXU
Y]`_bd$ X_g ]Q^i YdU]c gUbU e`TQdUT$ X_g ]Q^i gUbU TU\UdUT Q^T X_g
]Q^i ]UbWU \Y^[c gUbU SbUQdUT&

<_b Y^V_b]QdY_^ _^ X_g d_ ecU dXU bU`_bd gY^T_g Ve^SdY_^c$ cUU qLYUgY^W
^Ug Y^V_b]QdY_^$r _^ `QWU )(&

3<"@CFEGI@D>!HIGJ9IJG<H

?d Yc \Y[U\i dXQd i_eb 8\UQb8QcU TQdQ gY\\ S_^dY^eU d_ Uf_\fU QVdUb i_e XQfU
Y]`_bdUT Yd Y^d_ HQdY_^Q\ 9EEHI& HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU
SQ^ ci^SXb_^YjU Y]`_bdUT TQdQ gYdX dXU cdQdU _V dXU 8\UQb8QcU LE7$ QTTY^W ^Ug
U\U]U^dc$ fUbcY_^c Q^T \Y^[c Q^T e`TQdY^W QddbYRedUc Q^T \QRU\c Qc bUaeYbUT&

J_ ci^SXb_^YjU i_eb Y]`_bdUT TQdQ$ cU\USd dXU HQdY_^Q\ 9EEHI _RZUSd
bU`bUcU^dY^W dXU LE7 d_ RU bU%Y]`_bdUT Q^T bU`UQd dXU `b_SUTebU Y^ q?]`_bdY^W
cdbeSdebUc V_b dXU VYbcd dY]U$r _^ `QWU /& JXYc _RZUSd Q``UQbc Qd dXU d_` _V dXU
cdbeSdebU$ eceQ\\i dXU VYbcd _RZUSd Y^ dXU ]_Te\U& 6^ Y]`_bd bU`_bd Yc TYc`\QiUT$
cX_gY^W dXU ^e]RUb _V YdU]c dXQd XQfU RUU^ SbUQdUT _b e`TQdUT&

?V Q^ YdU] Yc TU\UdUT Vb_] dXU LE7$ dXU UaeYfQ\U^d _RZUSd Y^ dXU HQdY_^Q\
9EEHI cebb_WQdU ]_Te\U Yc V\QWWUT gYdX dXU QddbYRedU 33 4OVO^ON cUd d_ D\_O&

?dU]c dXQd QbU ]_fUT gYdXY^ dXU LE7$ V_b UhQ]`\U Q c_ebSU VY\U ]_fUT Vb_] _^U
TYbUSd_bi d_ Q^_dXUb QbU ]_fUT gYdXY^ dXU HQdY_^Q\ 9EEHI cebb_WQdU ]_Te\U&
JXYc Q\\_gc dbQSUQRY\Ydi d_ RU ]QY^dQY^UT&

.CFEGI<;!7IIG@8JI<H!=EG!HIGJ9IJG<H

8\UQb8QcU TQdQ Yc cd_bUT Y^ HQdY_^Q\ 9EEHI QddbYRedUc gXU^ Yd Yc Y]`_bdUT&
6ddbYRedUc dXQd cd_bU 8\UQb8QcU TQdQ cdQbd gYdX 33&

8\UQb8QcU `b_`UbdYUc QbU cd_bUT Y^ dXU V_\\_gY^W QddbYRedUc2

*PPNF?QPB ,KJP>FJO

ERZUSd >UQTY^W JXU ^Q]U _V dXU 8\UQb8QcU U\U]U^d& <_b Q fUbcY_^ dXYc
S_^dQY^c Zecd dXU dQY\ _V dXU fUbcY_^ ^Q]U& <_b UhQ]`\U$ YV dXU
UhdU^TUT ^Q]U _V Q fUbcY_^ Yc2

<@<012!/##-6.37-?3708?<-"

dXU ERZUSd >UQTY^W QddbYRedU S_^dQY^c *&
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HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Q\c_ Y]`_bdc 8\UQb8QcU \QRU\c Q^T
QddbYRedUc& JXUcU QbU cd_bUT Qc HQdY_^Q\ 9EEHI QddbYRedUc Q^T dXU fQ\eUc QbU
[U`d gYdX UQSX HQdY_^Q\ 9EEHI _RZUSd&

?V i_e XQfU Q 8\UQb8QcU \QRU\ BOVOK]OJ&$ Q HQdY_^Q\ 9EEHI 7__\UQ^ QddbYRedU
SQ\\UT 33 <KLOV BOVOK]OJ& Yc SbUQdUT& 6\\ fUbcY_^c dXQd QbU ]Qb[UT gYdX dXQd
\QRU\ XQfU dXU HQdY_^Q\ 9EEHI QddbYRedU cUd d_ JbeU& 6 cY]`\U HQdY_^Q\
9EEHI VY\dUb Y]]UTYQdU\i cX_gc gXYSX YdU]c RU\_^W d_ UQSX bU\UQcU&

?V i_e XQfU Q 8\UQb8QcU QddbYRedU A1JC^K^_]$ Q HQdY_^Q\ 9EEHI cdbY^W QddbYRedU
SQ\\UT 33 1^^\ A1JC^K^_] Yc SbUQdUT& MXU^ Q^ U\U]U^d$ RbQ^SX _b fUbcY_^ XQc Q
fQ\eU V_b dXYc QddbYRedU Yd Yc S_`YUT Y^d_ dXU HQdY_^Q\ 9EEHI QddbYRedU&

HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Q\c_ SbUQdUc dXbUU QddbYRedUc d_ cd_bU
Y]`_bd ]UdQTQdQ2 33 4OVO^ON$ 33 >Oa$ Q^T 33 EZNK^ON& JXUcU QbU cUd UQSX
dY]U i_e Y]`_bd _b ci^SXb_^YjU$ Q^T QbU dXU RQcYc V_b dXU Y]`_bd bU`_bd VY\dUbc&
O_e SQ^ SbUQdU i_eb _g^ VY\dUbc Q^T fYUgc RQcUT _^ dXUcU QddbYRedUc&

=FBSFJD!JBS!FJCKNI>PFKJ

HQdY_^Q\ 9EEHI `b_fYTUc ]Q^i ecUVe\ gQic _V fYUgY^W Y]`_bdUT 8\UQb8QcU
Y^V_b]QdY_^& ?d XQc dXU QTfQ^dQWU _V RUY^W QR\U d_ `ed Q\\ dXU bU\UfQ^d
Y^V_b]QdY_^ Y^d_ Q cY^W\U cSbUU^&

ERZUSd JUhd JXU 8\UQb8QcU S_]]U^d V_b dXU U\U]U^d$ RbQ^SX _b fUbcY_^&
JXYc di`YSQ\\i S_^dQY^c dXU S_]]U^d Vb_] Q c_ebSU VY\U
SXUS[%Y^&

88 AY^T JXU di`U _V dXU _RZUSd& F_ccYR\U fQ\eUc QbU LE7$ 9YbUSd_bi$
<Y\U$ LUbcY_^$ 7bQ^SX$ 9UbYfUT ERZUSd$ _b FbYfQdU <Y\U&

88 <e\\ DQ]U JXU Ve\\ fUbcY_^ ^Q]U _V Q^ YdU]& ?^ dXU UhQ]`\U QR_fU dXYc
QddbYRedU g_e\T S_^dQY^ <@<012!/##-6.37-?3708?<-"&

88 KcUb JXU ^Q]U _V dXU `Ubc_^ gX_ SbUQdUT dXU U\U]U^d$ fUbcY_^ _b
RbQ^SX&

88 9QdU JXU TQdU _^ gXYSX dXU U\U]U^d$ fUbcY_^ _b RbQ^SX gQc SbUQdUT&

88 CUbWUc JXU Ve\\ ^Q]U _V Q fUbcY_^ d_ gXYSX dXYc fUbcY_^ XQc RUU^
]UbWUT&

88 97?9 JXU 8\UQb8QcU TQdQRQcU YTU^dYVYUb V_b dXU YdU]&

*PPNF?QPB ,KJP>FJO
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6^i e`TQdUT Y^V_b]QdY_^ Yc S\UQb\i cX_g^ ecY^W dXU cdQ^TQbT HQdY_^Q\ 9EEHI
SXQ^WU RQbc& 6VdUb Q^ Y]`_bd$ ^Ug _b e`TQdUT YdU]c XQfU dXUYb SXQ^WU RQbc cUd d_
bUT$ Red dXU bUcd _V dXU _RZUSdc bU]QY^ e^]_TYVYUT&

?^ dXU SQcU _V Q bU%Y]`_bd$ i_e SQ^ ecU dXU >Oa S^OW]$ EZNK^ON S^OW] Q^T
4OVO^ON S^OW] Redd_^c Y^ dXU 9WZY\^ BOZY\^ gY^T_g d_ cX_g _^\i dXU YdU]c
dXQd gUbU ^Ug$ e`TQdUT _b TU\UdUT&

8\UQb8QcU Y^V_b]QdY_^ SQ^ Q\c_ RU cX_g^ Y^ WbQ`XYSc ]_TU$ gXUbU S_\_bc QbU
ecUT d_ TYcdY^WeYcX dXU TYVVUbU^d [Y^Tc _V _RZUSd& CUbWU \Y^[c QbU S\UQb\i cX_g^ YV
i_e S\YS[ FSOa$ dXU^ CRYa$ dXU^ 7\KZRSM] <SXU]& JXYc _`dY_^ Yc Qed_]QdYSQ\\i
cgYdSXUT _^ Ri dXU 7\KZRSM] Redd_^ Y^ dXU 8\UQb8QcU 9WZY\^ BOZY\^ gY^T_g&

<JABNOP>JAFJD!FILKNPBA!FJCKNI>PFKJ

JXYc cUSdY_^ Uh`\QY^c X_g d_ Y^dUb`bUd dXU Y^V_b]QdY_^ Q^T X_g d_ WUd dXU RUcd
Vb_] Yd&

6<GH@ED!HIGJ9IJG<

8\UQb8QcU fUbcY_^ cdbeSdebUc QbU bU`bUcU^dUT Qc fUbcY_^ XYUbQbSXYUc$ gbYddU^ ecY^W
Q^ UhdU^TUT VY\U^Q]U ci^dQh$ ceSX Qc dXU V_\\_gY^W ^Q]U2

5884>9!/##6.37-+&,'*,($)%&-"

JXYc ]UQ^c dXQd dXYc Yc dXU VYVdX fUbcY_^ _V dXU VY\U 5884>9!/ Y^ dXU +&,'*,($)%&

RbQ^SX& ?^ 8\UQb8QcU dXYc cdbeSdebU SQ^ RU cUU^ WbQ`XYSQ\\i U\U]U^d Ri U\U]U^d
gXU^ ecY^W dXU LUbcY_^ JbUU edY\Ydi&

HQdY_^Q\ 9EEHI cd_bUc dXYc Y^V_b]QdY_^ Qc Q XYUbQbSXi _V _RZUSdc S_^dQY^Y^W dXU
^Q]Uc _V dXU U\U]U^dc$ RbQ^SXUc Q^T fUbcY_^c Qc XUQTY^Wc$ gYdX SXUS[%Y^
S_]]U^dc Qc dXU dUhd&

JXU HQdY_^Q\ 9EEHI WbQ`XYSc ]_TU XQc dXU QTfQ^dQWU _fUb dXU 8\UQb8QcU
LUbcY_^ JbUU RUSQecU Yd SQ^ cX_g ]Q^i fUbcY_^ dbUUc Qd _^SU&

-G7F?@9H!9EBEGH

MXU^ UQSX YdU] Yc Y]`_bdUT Yd Yc QccYW^UT Q S_\_b V_b ecU Y^ WbQ`XYSc ]_TU& JXYc
XU\`c `b_fYTU Y^cdQ^d fYceQ\ bUS_W^YdY_^ _V dXU cdbeSdebU _V i_eb TQdQ&

JXU S_\_b Q\\_SQdY_^c QbU Qc V_\\_gc2

2FJA ,KHKN

LE7 HUT

9YbUSd_bi =bUU^
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6\\ ecUb%TUVY^UT 8\UQb8QcU QddbYRedUc QbU Y]`_bdUT Y^d_ HQdY_^Q\ 9EEHI Qc
cdbY^W QddbYRedUc gYdX dXU cQ]U ^Q]U$ `bUVYhUT gYdX 33 1^^\& <_b UhQ]`\U$ dXU
8\UQb8QcU QddbYRedU DO]^JC^K^_] Yc SQ\\UT 33 1^^\ DO]^JC^K^_] Y^ HQdY_^Q\
9EEHI&

6ddbYRedU fQ\eUc QbU Y]`_bdUT V_b Q\\ 8\UQb8QcU U\U]U^dc$ fUbcY_^c Q^T RbQ^SXUc&
?V dXU fQ\eUc _V QddbYRedUc QbU ceRcUaeU^d\i SXQ^WUT Y^ 8\UQb8QcU$ dXU fQ\eUc Y^
HQdY_^Q\ 9EEHI QbU e`TQdUT dXU ^Uhd dY]U dXU VY\U Yc Y]`_bdUT&

/78<BH

8\UQb8QcU \QRU\c QbU di`YSQ\\i ecUT d_ ]Qb[ gXYSX VY\Uc gUbU Y^S\eTUT Y^ Q
`QbdYSe\Qb bU\UQcU& BQRU\c XQfU ^Q]Uc$ ceSX Qc @K^MRJ&#&# JXU Y]`_bd `b_SUcc
SbUQdUc Q 7__\UQ^ \QRU\ V_b UQSX Y]`_bdUT \QRU\$ `bUVYhY^W dXU \QRU\ ^Q]U gYdX 33
<KLOV& <_b dXYc UhQ]`\U$ dXU 7__\UQ^ \QRU\ g_e\T RU 33 <KLOV @K^MRJ&#&&

;QSX fUbcY_^ dXQd Yc \QRU\UT gYdX Q WYfU^ ^Q]U$ XQc dXU HQdY_^Q\ 9EEHI
QddbYRedU cUd d_ JbeU& JXYc SQ^ RU ecUT Y^ VY\dUbc$ Q^T WYfUc Y^cdQ^d Y^TYSQdY_^c _V
gXQd fUbcY_^c gUbU ecUT Y^ Q WYfU^ bU\UQcU&

0<G><!B@DAH

8\UQb8QcU ecUc Xi`Ub\Y^[c d_ Y^TYSQdU gXUbU VY\Uc XQfU RUU^ ]UbWUT& JXUcU SQ^
RU Y]`_bdUT Y^d_ HQdY_^Q\ 9EEHI Qc bUWe\Qb HQdY_^Q\ 9EEHI \Y^[c& JXYc
Y]`_bd `b_SUcc Yc _`dY_^Q\$ Q^T SQ^ RU deb^UT _VV ecY^W dXU 3\OK^O WO\QO VSXU]
SXUS[ R_h&

BY^[c QbU SbUQdUT Vb_] dXU fUbcY_^ d_ dXU _^U Yd Yc ]UbWUT gYdX$ di`YSQ\\i Vb_] Q
RbQ^SX d_ dXU ]QY^ cdbUQ]& JXYc Yc UaeYfQ\U^d d_ dXU TYbUSdY_^ _V dXU 8\UQb8QcU
Xi`Ub\Y^[c&

<Y\U 7\eU

LUbcY_^ BYWXd R\eU

7bQ^SX OU\\_g

9UbYfUT ERZUSd FY^[

FbYfQdU <Y\U EbQ^WU

2FJA ,KHKN
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JXU RUcd gQi _V fYUgY^W ]UbWU \Y^[c Yc d_ deb^ _^ dXU TYc`\Qi _V WbQ`XYSc \Y^[c Ri
S\YS[Y^W FSOa$ dXU^ CRYa$ dXU^ 7\KZRSM] <SXU]& 6\dUb^QdYfU\i$ Q\\ dXU ^_b]Q\
HQdY_^Q\ 9EEHI \Y^[ fYUgY^W Q^T Q^Q\icYc ]USXQ^Yc]c QbU QfQY\QR\U&

<OFJD!8>PFKJ>H!-6689!PN>@B>?FHFPU

E^SU Y]`_bdUT Y^d_ HQdY_^Q\ 9EEHI$ dXU 8\UQb8QcU cdbeSdebU SQ^ RU dbUQdUT Qc
^_b]Q\ Y^ HQdY_^Q\ 9EEHI& JXYc ]UQ^c dXQd dXU 8\UQb8QcU cdbeSdebU SQ^ RU
Y^S\eTUT Y^ i_eb dbQSUQRY\Ydi cSXU]Q& 6 di`YSQ\ Q``\YSQdY_^ _V dXYc Yc d_ \Y^[ c_ebSU
S_TU ]_Te\Uc d_ bUaeYbU]U^dc Y^ _bTUb d_ SXUS[ gXYSX bUaeYbU]U^dc XQfU RUU^
]Ud& JXYc Yc _^\i _^U SQcU gXUbU dbQSUQRY\Ydi S_e\T RU ecUVe\$ Qc _ed\Y^UT RU\_g&

07D7>@D>!B@DAH

O_e SQ^ ecU Q^i _V dXU cdQ^TQbT ]UdX_Tc V_b SbUQdY^W \Y^[c RUdgUU^ 8\UQb8QcU
S_^VYWebQdY_^ YdU]c Q^T _dXUb HQdY_^Q\ 9EEHI Y^V_b]QdY_^2

s 9bQW Q^T Tb_`

s <SXU 0 3\OK^O VSXU]

s BY^[ ]_Te\U ]QdbYh

?^ UQSX SQcU i_e ]ecd dQ[U Y^d_ QSS_e^d dXU S_bbUSd TYbUSdY_^ V_b \Y^[c d_ Q\\_g
Y]`QSd Q^T dbQSUQRY\Ydi Q^Q\icUc d_ RU `UbV_b]UT Qc bUaeYbUT& JXUcU Q^Q\icUc SQ^
RU `UbV_b]UT ecY^W dXU cdQ^TQbT d__\c2

s F_`%e` ]U^ec

s 1XKVc]S] 0 9WZKM^ _b 1XKVc]S] 0 D\KMO

s BQi_ed 9NB

s 1XKVc]S] 0 GSdK\N

JXU 1XKVc]S] GSdK\N Yc `QbdYSe\Qb\i W__T V_b SbUQdY^W Secd_]YjUT dbQSUQRY\Ydi
bU`_bdc& MYdX dXYc$ i_e S_e\T SbUQdU Q bU`_bd dXQd cX_gc dXU bU\QdY_^cXY` RUdgUU^
SXQ^WU bUaeUcdc Q^T S_TU SXUS[%Y^c$ cX_gY^W S_]`\UdU fUbcY_^ ^Q]Uc Y^ dXU
S_^dUhd _V dXU SXQ^WU bUaeUcdc&

BY^[c SQ^ RU TU\UdUT ecY^W Q^i _V dXU cdQ^TQbT dUSX^YaeUc&

*FFB@97I@EDH!E=!@CFEGI<;!HIGJ9IJG<H

HQdY_^Q\ 9EEHI SQ^ RU ecUT d_ cd_bU Q^i [Y^T _V cdbeSdebUT Y^V_b]QdY_^$ c_ Yd
Yc \Y[U\i dXQd i_e Q\bUQTi XQfU Y^V_b]QdY_^ dXQd SQ^ RU ecUVe\\i \Y^[UT d_ dXU
S_^VYWebQdY_^ YdU]c& ?^ QTTYdY_^ d_ dXU S\QccYS Q``\YSQdY_^ _V bUaeYbU]U^dc
dbQSUQRY\Ydi$ i_e SQ^ Q\c_ ReY\T \Y^[c Vb_] SXQ^WU bUaeUcdc$ ReW bU`_bdc$ TUcYW^
Y^V_b]QdY_^$ dUcd `\Q^c Q^T `b_ZUSd `\Q^c d_ 8\UQb8QcU fUbcY_^c&
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E^SU Y^ `\QSU$ i_e SQ^ TU]_^cdbQdU dXQd c`USYVYS SXQ^WUc XQfU RUU^
Y]`\U]U^dUT$ _b SbUQdU bU`_bdc dXQd ZecdYVi Q\\ SXUS[UT Y^ SXQ^WUc&

6^_dXUb Q``\YSQdY_^ Yc dXU SbUQdY_^ _V S_]`\UdU `b_TeSd ]Q^YVUcdc& KcY^W dXU
HQdY_^Q\ 9EEHI Uh`_bd Ve^SdY_^c$ i_e SQ^ SbUQdU T_Se]U^dc Y^ M_bT$ >JCB
_b Q^i _dXUb ce``_bdUT V_b]Qd$ dXQd \Ycdc dXU T_Se]U^d fUbcY_^ Y^S\eTUT Y^ Q
cXY`]U^d&

1ILKNP!BT@BLPFKJO

JXU HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU Y]`_bd `b_SUcc Yc TUcYW^UT d_
Y]`_bd dXU Y^V_b]QdY_^ dXQd i_e ^UUT ]_cd Y^ i_eb HQdY_^Q\ 9EEHI%RQcUT
\YVUSiS\U dbQSUQRY\Ydi cSXU]U& J_ dXYc U^T dXUbU QbU c_]U YdU]c dXQd QbU ^_d
Y]`_bdUT& Jg_ YdU]c dXQd QbU TU\YRUbQdU\i ^_d Y]`_bdUT QbU \YcdUT RU\_g&

s 6^i fUbcY_^ dXQd Yc SXUS[UT _ed Yc ^_d Y]`_bdUT e^dY\ Yd Yc SXUS[UT Y^& 6^i
YdU] dXQd g_e\T RU cU\USdUT _^\i gYdX Q I3853;54?ED S_^VYWebQdY_^
c`USYVYSQdY_^ be\U Yc c`USYVYSQ\\i YW^_bUT& ?V Q SXUS[UT Y^ YdU] XQc RUU^
]UbWUT gYdX Q^ YdU] dXQd Yc cdY\\ SXUS[UT _ed dXU 33 =O\QO] QddbYRedU
S_^dQY^c dXU bUVUbU^SU3 V_b UhQ]`\U IWKSXI3853;54?ED& >_gUfUb$
^_ HQdY_^Q\ 9EEHI \Y^[ Yc SbUQdUT e^dY\ dXU ]UbWU dQbWUd Yc SXUS[UT Y^&

s LUbcY_^c _V TYbUSd_bi U\U]U^dc QbU ^_d Y]`_bdUT& HQdY_^Q\ 9EEHI V_b
8\UQb8QcU ?^dUbVQSU _^\i Y]`_bdc Vb_] dXU TYbUSd_bYUc dXQd QbU cU\USdUT Ri
dXU S_^VYWebQdY_^ c`USYVYSQdY_^ _V dXU fYUg Vb_] gXYSX i_e Y]`_bd&

FbYfQdU VY\Uc Q^T TUbYfUT _RZUSdc Vb_] ]e\dY`\U fYUgc SQ^ RU Y]`_bdUT Ri
bU`UQdY^W dXU Y]`_bd `b_SUcc Vb_] dX_cU TYVVUbU^d fYUgc& ?V dXUbU QbU cUfUbQ\
U\U]U^dc _V dXU cQ]U ^Q]U$ HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU XQc ^_
gQi _V TYcdY^WeYcXY^W dXU]3 Yd dXU^ S_^cYTUbc UQSX `bYfQdU _^U Q^ e`TQdU _V Q^
UQb\YUb Y]`_bd&
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JXYc SXQ`dUb TUcSbYRUc2

s ?]`_bdY^W 8\UQb8QcU \QRU\c Y^d_ HQdY_^Q\ 9EEHI

s 8bUQdY^W HQdY_^Q\ 9EEHI RQcU\Y^Uc

s K^TUbcdQ^TY^W bUce\dc

s KcY^W HQdY_^Q\ 9EEHI dbQSUQRY\Ydi

1ILKNPFJD!,HB>N,>OB!H>?BHO!FJPK!8>PFKJ>H!-6689!

8\UQb8QcU \QRU\c QbU di`YSQ\\i ecUT d_ ]Qb[ gXYSX VY\Uc gUbU Y^S\eTUT Y^ Q
`QbdYSe\Qb bU\UQcU& BQRU\c XQfU ^Q]Uc$ ceSX Qc BOVOK]OJ($ gXYSX SQ^ RU QddQSXUT
d_ fUbcY_^c _V 8\UQb8QcU U\U]U^dc& BQRU\c SQ^ RU QddQSXUT d_ Q^i fUbcY_^$ Q^T T_
^_d bUcdbQY^ Y^ Q^i gQi dXU ^e]RUbY^W cicdU]&

HQdY_^Q\ 9EEHI RQcU\Y^Uc SbUQdU Vb_jU^ fUbcY_^c _V ]_Te\Uc dXQd QbU cY]Y\Qb d_
SXUS[UT%Y^ fUbcY_^c _V VY\Uc2 dXUi SQ^ RU bUVUbU^SUT$ Red ^_d SXQ^WUT& 7QcU\Y^Uc
QbU ^e]RUbUT `b_WbUccYfU\i ecY^W ]QZ_b Q^T ]Y^_b fUbcY_^c$ `\ec Q dUhdeQ\ ceVVYh&

8\UQb8QcU \QRU\c QbU YTUQ\ V_b ecU Qc HQdY_^Q\ 9EEHI RQcU\Y^U ceVVYhUc$ gXUbU
dXUi SQ^ RU ecUT V_b dXU cQ]U `eb`_cU Qc Y^ 8\UQb8QcU& JXYc Yc dXU ]QY^ Ve^SdY_^
_V dXU HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU RQcU\Y^U \QRU\\Y^W Ve^SdY_^&

7QcU\Y^U \QRU\\Y^W Yc Q dg_%cdU` `b_SUcc2 Y]`_bdY^W \QRU\c Q^T SbUQdY^W RQcU\Y^Uc&
JXU Y]`_bd `b_SUcc cUdc e` Q cdbeSdebU gXUbU Q bUS_bT _V UQSX SbUQdUT RQcU\Y^U Yc
[U`d& JXYc cUSdY_^ TUcSbYRUc dXU Y]`_bd cdU` gXY\U dXU cUSdY_^ q8bUQdY^W HQdY_^Q\
9EEHI RQcU\Y^Uc$r _^ `QWU )/ TUcSbYRUc RQcU\Y^U SbUQdY_^&

;fU^ dX_eWX \QRU\c QbU TYbUSd\i bU\QdUT d_ Q LE7$ QSSUcc d_ 8\UQb8QcU Yc cdY\\
S_^db_\\UT Ri fYUgc& <_b dXUcU bUQc_^c i_e ]ecd SX__cU Q fYUg V_b i_eb Y]`_bd
_`UbQdY_^&

.CFEGI@D>!B78<BH!=EG!I?<!=@GHI!I@C<

O_e SQ^ SX__cU d_ Y]`_bd Y^d_ Q^ U]`di ]_Te\U _b Y^d_ Q ]_Te\U dXQd Q\bUQTi
S_^dQY^c _RZUSdc& JXU cUd _V \QRU\c Vb_] UQSX LE7 Yc Q\gQic Y]`_bdUT e^TUb Ydc
_g^ d_`%\UfU\ _RZUSd&

D_b]Q\\i$ i_e g_e\T ]QY^dQY^ i_eb \QRU\ Q^T RQcU\Y^U cdbeSdebU Y^ Q c`USYQ\
]_Te\U$ dX_eWX i_e ]YWXd SX__cU d_ cd_bU \QRU\ Y^V_b]QdY_^ V_b cUfUbQ\ LE7c Y^
dXU cQ]U ]_Te\U& ?V i_e SX__cU d_ T_ dXYc$ dXU ^Ug LE7 gY\\ RU Y]`_bdUT e^TUb
Q ^Ug \UfU\ _^U _RZUSd Qd dXU U^T _V dXU ]_Te\U&
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?d Yc QTfYcQR\U ^_d d_ cd_bU \QRU\ Q^T RQcU\Y^U Y^V_b]QdY_^ Y^ dXU cQ]U ]_Te\U Qc
dXU Y]`_bdUT 8\UQb8QcU S_^VYWebQdY_^ cdbeSdebU&

DY SWZY\^ VKLOV] P\YW 3VOK\3K]O/

&# B_W Y^ d_ HQdY_^Q\ 9EEHI Qc dXU 6T]Y^YcdbQd_b&

'# E`U^ i_eb dQbWUd HQdY_^Q\ 9EEHI ]_Te\U&

(# IU\USd 4??BC3YXXOM^ 0 3VOK\3K]O 0 <KLOV LK]OVSXO]&

6 S_]]Q^T `b_]`d gY^T_g "9EI R_h# Yc TYc`\QiUT RbYUV\i RUV_bU dXU
9WZY\^ 3VOK\3K]O <KLOV] gY^T_g Yc TYc`\QiUT& JXYc _SSebc gXU^ HQdY_^Q\
9EEHI V_b 8\UQb8QcU ?^dUbVQSU Yc S_]]e^YSQdY^W gYdX 8\UQb8QcU&

?V i_e gQ^d d_ Y]`_bd Vb_] Q Ti^Q]YS%fYUg ]Q[U cebU dXQd dXU 4\S`O VYU\T
S_^dQY^c dXU S_bbUSd TbYfU& =2 Yc dXU 8\UQb8QcU TUVQe\d&

)# IU\USd dXU fYUg Y^ dXU FSOa VYU\T&

*# IU\USd dXU LE7 Y^ dXU F?2 VYU\T& JXU @K^R VYU\T cX_gc dXU S_]`_cYdU `QdX
dXQd i_e XQfU SbUQdUT&

>Y^O E^\i ]_e^dUT LE7c Q^T fYUgc QbU cX_g^& ?V i_e T_
^_d cUU dXU LE7 _b fYUg i_e gQ^d d_ Y]`_bd$ S\YS[ 3VY]O
d_ aeYd HQdY_^Q\ 9EEHI V_b 8\UQb8QcU ?^dUbVQSU$ dXU^
ecU 8\UQb8QcU d_ ]_e^d dXU bUaeYbUT LE7 Q^T fYUg&

+# ?V i_e gQ^d d_ Y]`_bd Vb_] Q c^Q`cX_d fYUg _b Q Ti^Q]YS fYUg ]_e^dUT _^
Q c`USYVYS TbYfU$ cU\USd CZOMSPSM `SOa N\S`O Vb_] dXU DcZO Tb_`%T_g^ \Ycd&

,# IU\USd dXU S_bbUSd TbYfU Q^T LE7& JXU @K^R VYU\T cX_gc dXU S_]`_cYdU `QdX
dXQd i_e XQfU SbUQdUT&

>Y^O E^\i ]_e^dUT LE7c QbU cX_g^& ?V i_e T_ ^_d cUU dXU
LE7 i_e gQ^d d_ Y]`_bd$ S\YS[ 3VY]O d_ aeYd HQdY_^Q\
9EEHI V_b 8\UQb8QcU ?^dUbVQSU$ dXU^ ecU 8\UQb8QcU d_
]_e^d dXU bUaeYbUT LE7&

-# 8\YS[ 9WZY\^ d_ cdQbd dXU Y]`_bd _`UbQdY_^&

6 S_]]Q^T `b_]`d gY^T_g Q``UQbc RbYUV\i&

.# MXU^ dXU Y]`_bd Yc S_]`\UdU$ dXU HQdY_^Q\ 9EEHI ]_Te\U Yc e`TQdUT Q^T
dXU 1ZZVc <KLOV ^Y =YN_VO] gY^T_g Yc TYc`\QiUT& <_b VebdXUb Y^V_b]QdY_^$
cUU q8bUQdY^W HQdY_^Q\ 9EEHI RQcU\Y^Uc$r _^ `QWU )/&
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?d Yc \Y[U\i dXQd QVdUb i_e XQfU S_]`\UdUT dXYc RQcU\Y^U \QRU\\Y^W _`UbQdY_^ i_e gY\\
SbUQdU ]_bU 8\UQb8QcU \QRU\c& <_b dXYc bUQc_^$ HQdY_^Q\ 9EEHI V_b 8\UQb8QcU
?^dUbVQSU SQ^ ci^SXb_^YjU UhYcdY^W Y]`_bdUT \QRU\c gYdX dXU cdQdU _V dXU
8\UQb8QcU LE7$ QTTY^W ^Ug \QRU\c Qc bUaeYbUT&

J_ T_ dXYc$ cU\USd dXU LE7 _RZUSd Qd dXU d_` _V dXU \QRU\ Q^T RQcU\Y^U cdbeSdebU$
dXU^ bU`UQd dXU `b_SUTebU Y^ q?]`_bdY^W \QRU\c V_b dXU VYbcd dY]U$r _^ `QWU )-&

.CFEGI<;!7IIG@8JI<H!=EG!B78<BH

8\UQb8QcU TQdQ Yc cd_bUT Y^ HQdY_^Q\ 9EEHI QddbYRedUc gXU^ Yd Yc Y]`_bdUT&
6ddbYRedUc dXQd cd_bU 8\UQb8QcU TQdQ cdQbd gYdX 33&

8\UQb8QcU `b_`UbdYUc QbU cd_bUT Y^ dXU V_\\_gY^W QddbYRedUc2

,NB>PFJD!8>PFKJ>H!-6689!?>OBHFJBO

JXU cUS_^T cdU` _V dXU Y]`_bd `b_SUcc Yc dXU SbUQdY_^ _V HQdY_^Q\ 9EEHI
RQcU\Y^Uc ecY^W Q^ Y]`_bdUT 8\UQb8QcU \QRU\&

O_e SbUQdU RQcU\Y^Uc ecY^W dXU 3VOK\3K]O 1ZZVc <KLOV ^Y =YN_VO] TYQ\_W R_h&

DY M\OK^O VKLOVON LK]OVSXO]/

&# ;^cebU Q\\ ^USUccQbi HQdY_^Q\ 9EEHI ]_Te\Uc QbU S\_cUT Q^T ^_d Y^ ecU Ri
_dXUbc&

'# IU\USd dXU bUaeYbUT \QRU\ Vb_] dXU \Ycd Y^ 3VOK\3K]O VKLOV]&

(# IU\USd dXU bUaeYbUT ]_Te\U Vb_] dXU \Ycd Y^ BK^SYXKV 4??BC WYN_VO]&
O_e SQ^ cU\USd Q^i ^e]RUb _V ]_Te\Uc Y^ dXYc \Ycd& KcU COVOM^ KVV Q^T 3VOK\
KVV d_ cY]`\YVi dXU cU\USdY_^ `b_SUcc YV i_e XQfU Q \_d _V ]_Te\Uc&

*PPNF?QPB 4B>JFJD

ERZUSd >UQTY^W JXU ^Q]U _V dXU 8\UQb8QcU \QRU\&

ERZUSd JUhd JXU 8\UQb8QcU S_]]U^d V_b dXU \QRU\$ c`USYVYUT gXU^ dXU
\QRU\ gQc SbUQdUT&

88 AY^T JXU _RZUSd di`U& F_ccYR\U fQ\eUc QbU LE7$ BQRU\ Q^T
7QcU\Y^U&

88 KcUb JXU ^Q]U _V dXU `Ubc_^ gX_ SbUQdUT dXU \QRU\&

88 9QdU JXU TQdU _^ gXYSX dXU \QRU\ gQc SbUQdUT&
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)# IU\USd dXU di`U _V RQcU\Y^U bUaeYbUT2 C_PPSb YXVc$ =SXY\ _b =KTY\ fUbcY_^&

*# IU\USd gXUdXUb i_e gQ^d d_ Y^S\eTU Q ceVVYh Ri S\YS[Y^W E]O ]_PPSb& JXU
TUVQe\d ceVVYh Yc dXU cU\USdUT 8\UQb8QcU \QRU\& O_e SQ^ ]_TYVi Yd RUV_bU ecU YV
bUaeYbUT&

+# C_TYVi dXU \QRU\ S_]]U^d$ YV ^USUccQbi& ?d Yc ecUT Qc Q^^_dQdY_^ V_b dXU
RQcU\Y^U&

,# 8\YS[ 2K]OVSXO& O_e QbU Qc[UT d_ S_^VYb] dXU _`UbQdY_^ dgYSU& J_ SbUQdU dXU
RQcU\Y^U$ HQdY_^Q\ 9EEHI ^UUTc d_ _`U^ Q\\ dXU cU\USdUT ]_Te\Uc Y^
UhS\ecYfU UTYd ]_TU& JXYc ]UQ^c i_e ]ecd ]Q[U cebU dXQd ^_ _^U U\cU XQc
Q^i _V dXU ]_Te\Uc _`U^ Y^ UYdXUb UhS\ecYfU _b cXQbUQR\U UTYd ]_TUc&

E^SU Q RQcU\Y^U XQc RUU^ SbUQdUT$ Yd SQ^^_d RU TUcdb_iUT _b bUSbUQdUT$ c_ i_e
]ecd RU QRc_\edU\i SUbdQY^ dXQd Q Wb_e` RQcU\Y^Y^W _`UbQdY_^ Yc S_bbUSd RUV_bU
`b_SUUTY^W&

7QcU\Y^Uc QbU SbUQdUT V_b UQSX _V dXU c`USYVYUT ]_Te\Uc$ Q^T dXU \QRU\ ]_Te\U Yc
e`TQdUT d_ S_^dQY^ Q RQcU\Y^U%SbUQdY_^ _RZUSd V_b UQSX ]_Te\U&

JXU QddbYRedU 33 2K]OVSXO Yc SbUQdUT Q^T VY\\UT gYdX dXU RQcU\Y^U ^Q]U V_b UQSX
RQcU\Y^U SbUQdY_^ _RZUSd&

MXU^ dXU RQcU\Y^U SbUQdY_^ Yc S_]`\UdU$ Q 2K]OVSXO <KLOVVSXQ BOZY\^ TYQ\_W
R_h Yc TYc`\QiUT$ cX_gY^W X_g ]Q^i \QRU\c Q^T RQcU\Y^Uc gUbU SbUQdUT&

<_b VebdXUb Y^V_b]QdY_^ _^ X_g d_ ecU dXU 2K]OVSXO <KLOVVSXQ BOZY\^ gY^T_g
Ve^SdY_^c$ cUU qK^TUbcdQ^TY^W bUce\dc$r _^ `QWU )0&

<JABNOP>JAFJD!NBOQHPO

6\\ dXU ^_b]Q\ HQdY_^Q\ 9EEHI fYUgY^W ]USXQ^Yc]c SQ^ RU ecUT _^ dXU \QRU\
Q^T RQcU\Y^U cdbeSdebU& JXU Y^V_b]QdY_^ SQ^ RU TYc`\QiUT Y^ UYdXUb T_Se]U^d _b
WbQ`XYSc ]_TU& ;QSX _RZUSd di`U XQc RUU^ Q\\_SQdUT Q S_\_b d_ QYT fYceQ\
YTU^dYVYSQdY_^&

-G7F?@9H!9EBEGH

MXU^ UQSX YdU] Yc Y]`_bdUT Yd Yc QccYW^UT Q S_\_b V_b ecU Y^ WbQ`XYSc ]_TU& JXYc
XU\`c `b_fYTU Y^cdQ^d fYceQ\ bUS_W^YdY_^ _V dXU cdbeSdebU _V i_eb TQdQ&

JXU S_\_b Q\\_SQdY_^c QbU Qc V_\\_gc2

2FJA ,KHKN

LE7 HUT
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?V i_e bU%Y]`_bd \QRU\c _b SbUQdU ^Ug \QRU\c Y^ dXU cQ]U ]_Te\U$ i_e SQ^ ecU dXU
6``\i VY\dUb Redd_^ _^ dXU 2K]OVSXO <KLOVVSXQ BOZY\^ TYQ\_W R_h c_ dXQd _^\i
dXU ^Ug YdU]c QbU TYc`\QiUT&

<OFJD!8>PFKJ>H!-6689!PN>@B>?FHFPU

7i cd_bY^W Y^V_b]QdY_^ _^ \QRU\c Q^T RQcU\Y^Uc Y^ Q HQdY_^Q\ 9EEHI ]_Te\U$
dXUi SQ^ RU Y^S\eTUT Y^ i_eb dbQSUQRY\Ydi cSXU]Q& ?^ dXYc gQi i_e SQ^ \Y^[ TUdQY\c
_V bU\UQcUT Y^V_b]QdY_^ TYbUSd\i d_ `b_ZUSd `\Q^c Q^T _dXUb Q``\YSQdY_^c$ Qc
_ed\Y^UT RU\_g&

07D7>@D>!B@DAH

O_e SQ^ ecU Q^i _V dXU V_\\_gY^W cdQ^TQbT ]UdX_Tc V_b SbUQdY^W \Y^[c RUdgUU^
\QRU\ Q^T RQcU\Y^U _RZUSdc Q^T _dXUb HQdY_^Q\ 9EEHI Y^V_b]QdY_^2

s 9bQW Q^T Tb_`

s <SXU 0 3\OK^O VSXU]

s BY^[ ]_Te\U ]QdbYh

?^ UQSX SQcU i_e ]ecd dQ[U Y^d_ QSS_e^d dXU S_bbUSd TYbUSdY_^ V_b \Y^[c d_ Q\\_g
Y]`QSd Q^T dbQSUQRY\Ydi Q^Q\icUc d_ RU `UbV_b]UT Qc bUaeYbUT& JXUcU Q^Q\icUc SQ^
RU `UbV_b]UT ecY^W dXU V_\\_gY^W cdQ^TQbT d__\c2

s F_`%e` ]U^ec

s 1XKVc]S] 0 9WZKM^ _b 1XKVc]S] 0 D\KMO

s BQi_ed 9NB

s 1XKVc]S] 0 GSdK\N

JXU \Qcd YdU]$ dXU Q^Q\icYc gYjQbT$ Yc `QbdYSe\Qb\i W__T V_b SbUQdY^W Secd_]YjUT
dbQSUQRY\Ydi bU`_bdc& MYdX dXYc$ i_e S_e\T SbUQdU Q bU`_bd dXQd cX_gc dXU
bU\QdY_^cXY` RUdgUU^ S_TU SXUS[%Y^c Q^T ]_Te\U RQcU\Y^Uc$ cX_gY^W S_]`\UdU

BQRU\ =bUU^

7QcU\Y^U 7\eU

9UbYfUT ERZUSd FY^[

FbYfQdU <Y\U EbQ^WU

2FJA ,KHKN
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fUbcY_^ ^Q]Uc$ RQcU\Y^U c`USYVYSQdY_^c$ Q^T TQdUc Y^ dXU S_^dUhd _V `\Q^^Y^W
Y^V_b]QdY_^&

BY^[c SQ^ RU TU\UdUT Ri ecY^W Q^i _V dXU cdQ^TQbT dUSX^YaeUc&

*FFB@97I@EDH!E=!@CFEGI<;!B78<BH!

HQdY_^Q\ 9EEHI SQ^ RU ecUT d_ cd_bU Q^i [Y^T _V cdbeSdebUT Y^V_b]QdY_^$ c_ Yd
Yc XYWX\i \Y[U\i dXQd Y^ i_eb TQdQ i_e Q\bUQTi XQfU Y^V_b]QdY_^ dXQd SQ^ RU \Y^[UT
d_ RQcU\Y^U bUS_bTc& O_e ]YWXd ecU Yd d_ Qcc_SYQdU `QbdYSe\Qb ]_Te\U RQcU\Y^Uc
gYdX TU\YfUbYUc ]QTU d_ Secd_]Ubc gYdX c`USYVYS bUaeYbU]U^dc&

6^_dXUb Q``\YSQdY_^ Yc d_ SbUQdU S_]`\UdU `b_TeSd ]Q^YVUcdc& KcY^W dXU HQdY_^Q\
9EEHI Uh`_bd Ve^SdY_^c$ i_e SQ^ SbUQdU T_Se]U^dc Y^ M_bT$ >JCB _b Q^i
_dXUb ce``_bdUT V_b]Qd$ dXQd \Ycdc dXU T_Se]U^d fUbcY_^ Y^S\eTUT Y^ Q cXY`]U^d&
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s F__b `UbV_b]Q^SU gXU^ Y]`_bdY^W TQdQ d_ HQdY_^Q\ 9EEHI

7KKN!LBNCKNI>J@B!SEBJ!FILKNPFJD!A>P>!PK!8>PFKJ>H!-6689

MXU^ Y]`_bdY^W TQdQ Vb_] 8\UQb8QcU Y^d_ HQdY_^Q\ 9EEHI$ dXU _`UbQdY_^ ]Qi
dQ[U Q \_^W dY]U Q^T ]Qi Q``UQb d_ XQ^W&

J_ bUc_\fU dXYc `b_R\U]$ T_ dXU V_\\_gY^W RUV_bU Y]`_bdY^W2

&# E`U^ e` MY^T_gc JQc[ CQ^QWUb&

'# =_ d_ dXU @\YMO]]O] dQR&

(# HYWXd%S\YS[ _^ dXU 4??BC#ObO `b_SUcc Q^T V_b dXU CO^ Z\SY\S^c ]U^e
_`dY_^$ S\YS[ VYa&

)# Jbi dXU _`UbQdY_^ Y^ dXU Y^dUWbQdY_^ QWQY^&

*# E^SU dXU Y]`_bd _`UbQdY_^ XQc VY^YcXUT$ cUd dXU `bY_bYdi _V dXU `b_SUcc RQS[
d_ XY\WKV&
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JXYc SXQ`dUb S_^dQY^c dXU V_\\_gY^W d_`YSc2

s 8_^dQSdY^W ?7C HQdY_^Q\ I_VdgQbU Ie``_bd

s FbUbUaeYcYdUc

s IeR]YddY^W `b_R\U]c

s EdXUb Y^V_b]QdY_^

,KJP>@PFJD!1+4!8>PFKJ>H!9KCPS>NB!9QLLKNP

?V dXU cU\V%XU\` bUc_ebSUc XQfU ^_d `b_fYTUT Q bUc_\edY_^ d_ i_eb `b_R\U]$ i_e
SQ^ S_^dQSd ?7C HQdY_^Q\ I_VdgQbU Ie``_bd V_b QccYcdQ^SU Y^ bUc_\fY^W `b_TeSd
YcceUc&

>Y^O ?V i_e QbU Q XUbYdQWU JU\U\_WYS Secd_]Ub$ i_e SQ^ W_ d_
Xdd`2''ce``_bd&dU\U\_WYS&S_]'d__\RQb Q^T T_g^\_QT dXU
?7C HQdY_^Q\ JU\U\_WYS I_VdgQbU Ie``_bd Rb_gcUb d__\RQb&
JXYc d__\RQb XU\`c cY]`\YVi dXU dbQ^cYdY_^ d_ dXU ?7C HQdY_^Q\
JU\U\_WYS `b_TeSd _^\Y^U bUc_ebSUc& 6\c_$ Q cY^W\U bUVUbU^SU
cYdU V_b Q\\ ?7C HQdY_^Q\ JU\U\_WYS ce``_bd bUc_ebSUc Yc
\_SQdUT Qd
Xdd`2''ggg&YR]&S_]'c_VdgQbU'bQdY_^Q\'ce``_bd'dU\U\_WYS'

7NBNBMQFOFPBO

J_ ceR]Yd i_eb `b_R\U] d_ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd$ i_e ]ecd XQfU Q^
QSdYfU FQcc`_bd 6TfQ^dQWUx c_VdgQbU ]QY^dU^Q^SU QWbUU]U^d& FQcc`_bd
6TfQ^dQWU Yc dXU ?7C S_]`bUXU^cYfU c_VdgQbU \YSU^cY^W Q^T c_VdgQbU
]QY^dU^Q^SU "`b_TeSd e`WbQTUc Q^T dUSX^YSQ\ ce``_bd# _VVUbY^W& O_e SQ^ U^b_\\
_^\Y^U Y^ FQcc`_bd 6TfQ^dQWU Vb_]
Xdd`2''ggg&YR]&S_]'c_VdgQbU'\_dec'`Qcc`_bdQTfQ^dQWU'X_gd_U^b_\\&Xd]\&

s J_ \UQb^ ]_bU QR_ed FQcc`_bd 6TfQ^dQWU$ fYcYd dXU FQcc`_bd 6TfQ^dQWU
<6Gc Qd
Xdd`2''ggg&YR]&S_]'c_VdgQbU'\_dec'`Qcc`_bdQTfQ^dQWU'Rb_SXebUcPVQacP
aeYS[WeYTUc&Xd]\&

s <_b VebdXUb QccYcdQ^SU$ S_^dQSd i_eb ?7C bU`bUcU^dQdYfU&

J_ ceR]Yd i_eb `b_R\U] _^\Y^U "Vb_] dXU ?7C gURcYdU d_ ?7C HQdY_^Q\
I_VdgQbU Ie``_bd$ i_e ]ecd QTTYdY_^Q\\i2
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s 7U Q bUWYcdUbUT ecUb _^ dXU ?7C HQdY_^Q\ I_VdgQbU Ie``_bd gURcYdU& <_b
TUdQY\c QR_ed bUWYcdUbY^W$ W_ d_
Xdd`2''ggg%()&YR]&S_]'c_VdgQbU'ce``_bd'&

s 7U \YcdUT Qc Q^ QedX_bYjUT SQ\\Ub Y^ dXU cUbfYSU bUaeUcd d__\&

9Q?IFPPFJD!LNK?HBIO

J_ ceR]Yd i_eb `b_R\U] d_ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd2

&# 9UdUb]Y^U dXU RecY^Ucc Y]`QSd _V i_eb `b_R\U]& MXU^ i_e bU`_bd Q
`b_R\U] d_ ?7C$ i_e QbU Qc[UT d_ ce``\i Q cUfUbYdi \UfU\& JXUbUV_bU$ i_e
^UUT d_ e^TUbcdQ^T Q^T QccUcc dXU RecY^Ucc Y]`QSd _V dXU `b_R\U] dXQd i_e
QbU bU`_bdY^W&

KcU dXU V_\\_gY^W dQR\U d_ TUdUb]Y^U dXU cUfUbYdi \UfU\&

'# 9UcSbYRU i_eb `b_R\U] Q^T WQdXUb RQS[Wb_e^T Y^V_b]QdY_^& MXU^
TUcSbYRY^W Q `b_R\U] d_ ?7C$ RU Qc c`USYVYS Qc `_ccYR\U& ?^S\eTU Q\\ bU\UfQ^d
RQS[Wb_e^T Y^V_b]QdY_^ c_ dXQd ?7C HQdY_^Q\ I_VdgQbU Ie``_bd c`USYQ\Ycdc
SQ^ XU\` i_e c_\fU dXU `b_R\U] UVVYSYU^d\i& J_ cQfU dY]U$ [^_g dXU Q^cgUbc
d_ dXUcU aeUcdY_^c2

s MXQd c_VdgQbU fUbcY_^c gUbU i_e be^^Y^W gXU^ dXU `b_R\U] _SSebbUT5

J_ TUdUb]Y^U dXU UhQSd `b_TeSd ^Q]U Q^T fUbcY_^$ ecU dXU _`dY_^
Q``\YSQR\U d_ i_e2

9BRBNFPU -BO@NFLPFKJ

) JXU `b_R\U] XQc Q "+&-&"!' RecY^Ucc Y]`QSd2 O_e QbU e^QR\U d_
ecU dXU `b_WbQ]$ bUce\dY^W Y^ Q SbYdYSQ\ Y]`QSd _^ _`UbQdY_^c&
JXYc S_^TYdY_^ bUaeYbUc Q^ Y]]UTYQdU c_\edY_^&

* JXYc `b_R\U] XQc Q ,&%)&$&"!)- RecY^Ucc Y]`QSd2 JXU `b_WbQ]
Yc ecQR\U$ Red Yd Yc cUfUbU\i \Y]YdUT&

+ JXU `b_R\U] XQc ,*(# RecY^Ucc Y]`QSd2 JXU `b_WbQ] Yc
ecQR\U$ Red \Ucc cYW^YVYSQ^d VUQdebUc "^_d SbYdYSQ\ d_
_`UbQdY_^c# QbU e^QfQY\QR\U&

, JXU `b_R\U] XQc (&)&(!' RecY^Ucc Y]`QSd2 JXU `b_R\U]
SQecUc \Ydd\U Y]`QSd _^ _`UbQdY_^c _b Q bUQc_^QR\U
SYbSe]fU^dY_^ d_ dXU `b_R\U] gQc Y]`\U]U^dUT&
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s IdQbd dXU ?7C ?^cdQ\\QdY_^ CQ^QWUb Q^T S\YS[ 6SVO 4 FSOa 9X]^KVVON
@KMUKQO]& ;h`Q^T Q `QS[QWU Wb_e` Q^T cU\USd Q `QS[QWU d_ cUU dXU
`QS[QWU ^Q]U Q^T fUbcY_^ ^e]RUb&

s IdQbd i_eb `b_TeSd$ Q^T S\YS[ 8OVZ 4 1LY_^ d_ cUU dXU _VVUbY^W
^Q]U Q^T fUbcY_^ ^e]RUb&

s MXQd Yc i_eb _`UbQdY^W cicdU] Q^T fUbcY_^ ^e]RUb "Y^S\eTY^W Q^i
cUbfYSU `QS[c _b `QdSXUc#5

s 9_ i_e XQfU \_Wc$ dbQSUc$ Q^T ]UccQWUc dXQd QbU bU\QdUT d_ dXU `b_R\U]
ci]`d_]c5

s 8Q^ i_e bUSbUQdU dXU `b_R\U]5 ?V c_$ gXQd cdU`c T_ i_e `UbV_b] d_
bUSbUQdU dXU `b_R\U]5

s 9YT i_e ]Q[U Q^i SXQ^WUc d_ dXU cicdU]5 <_b UhQ]`\U$ TYT i_e ]Q[U
SXQ^WUc d_ dXU XQbTgQbU$ _`UbQdY^W cicdU]$ ^Udg_b[Y^W c_VdgQbU$ _b
_dXUb cicdU] S_]`_^U^dc5

s 6bU i_e SebbU^d\i ecY^W Q g_b[Qb_e^T V_b dXU `b_R\U]5 ?V c_$ RU
`bU`QbUT d_ TUcSbYRU dXU g_b[Qb_e^T gXU^ i_e bU`_bd dXU `b_R\U]&

(# IeR]Yd i_eb `b_R\U] d_ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd& O_e SQ^ ceR]Yd
i_eb `b_R\U] d_ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd Y^ dXU V_\\_gY^W gQic2

s ?XVSXO2 =_ d_ dXU ?7C HQdY_^Q\ I_VdgQbU Ie``_bd gURcYdU Qd
Xdd`c2''ggg&YR]&S_]'c_VdgQbU'bQdY_^Q\'ce``_bd' Q^T Y^ dXU HQdY_^Q\
ce``_bd dQc[ ^QfYWQd_b$ S\YS[ ?ZOX CO\`SMO BO[_O]^# IU\USd dXU
U\USdb_^YS `b_R\U] bU`_bdY^W d__\$ Q^T _`U^ Q Fb_R\U] CQ^QWU]U^d
HUS_bT "FCH#$ TUcSbYRY^W dXU `b_R\U] QSSebQdU\i Y^ i_eb _g^ g_bTc&

<_b ]_bU Y^V_b]QdY_^ QR_ed _`U^Y^W Q cUbfYSU bUaeUcd$ W_ d_
Xdd`2''ggg&YR]&S_]'c_VdgQbU'ce``_bd'XU\`&Xd]\&

O_e SQ^ Q\c_ _`U^ Q^ _^\Y^U cUbfYSU bUaeUcd ecY^W dXU ?7C Ie``_bd
6ccYcdQ^d& <_b ]_bU Y^V_b]QdY_^$ W_ d_
Xdd`2''ggg%()&YR]&S_]'c_VdgQbU'ce``_bd'YcQ'VQa&Xd]\&

s 2c ZRYXO2 <_b dXU `X_^U ^e]RUb d_ SQ\\ Y^ i_eb S_e^dbi _b bUWY_^$ W_
d_ dXU ?7C TYbUSd_bi _V g_b\TgYTU S_^dQSdc Qd
Xdd`2''ggg&YR]&S_]'`\Q^UdgYTU' Q^T S\YS[ dXU ^Q]U _V i_eb S_e^dbi
_b WU_WbQ`XYS bUWY_^&

s DR\Y_QR cY_\ 92= BOZ\O]OX^K^S`O2 ?V i_e SQ^^_d QSSUcc ?7C
HQdY_^Q\ I_VdgQbU Ie``_bd _^\Y^U _b Ri `X_^U$ S_^dQSd i_eb ?7C
HU`bUcU^dQdYfU& ?V ^USUccQbi$ i_eb ?7C HU`bUcU^dQdYfU SQ^ _`U^ Q
cUbfYSU bUaeUcd V_b i_e& O_e SQ^ VY^T S_]`\UdU S_^dQSd Y^V_b]QdY_^ V_b
UQSX S_e^dbi Qd Xdd`2''ggg&YR]&S_]'`\Q^UdgYTU'&
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?V dXU `b_R\U] i_e ceR]Yd Yc V_b Q c_VdgQbU TUVUSd _b V_b ]YccY^W _b Y^QSSebQdU
T_Se]U^dQdY_^$ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd SbUQdUc Q^ 6edX_bYjUT Fb_WbQ]
6^Q\icYc HU`_bd "6F6H#& JXU 6F6H TUcSbYRUc dXU `b_R\U] Y^ TUdQY\& MXU^UfUb
`_ccYR\U$ ?7C HQdY_^Q\ I_VdgQbU Ie``_bd `b_fYTUc Q g_b[Qb_e^T dXQd i_e SQ^
Y]`\U]U^d e^dY\ dXU 6F6H Yc bUc_\fUT Q^T Q VYh Yc TU\YfUbUT& ?7C `eR\YcXUc
bUc_\fUT 6F6Hc _^ dXU ?7C HQdY_^Q\ I_VdgQbU Ie``_bd gURcYdU TQY\i$ c_ dXQd
_dXUb ecUbc gX_ Uh`UbYU^SU dXU cQ]U `b_R\U] SQ^ RU^UVYd Vb_] dXU cQ]U
bUc_\edY_^&

6PEBN!FJCKNI>PFKJ

<_b HQdY_^Q\ c_VdgQbU `b_TeSd ^Ugc$ UfU^dc$ Q^T _dXUb Y^V_b]QdY_^$ fYcYd dXU
?7C HQdY_^Q\ I_VdgQbU gURcYdU _^ Xdd`2''ggg&YR]&S_]'c_VdgQbU'bQdY_^Q\'&



Using Rational DOORS for ClearCase Interface 27

7 Notices
This information was developed for products and services offered in the U.S.A.
IBM may not offer the products, services, or features discussed in this document
in other countries. Consult your local IBM representative for information on the
products and services currently available in your area. Any reference to an IBM
product, program, or service is not intended to state or imply that only that IBM
product, program, or service may be used. Any functionally equivalent product,
program, or service that does not infringe any IBM intellectual property right
may be used instead. However, it is the user’s responsibility to evaluate and verify
the operation of any non-IBM product, program, or service.

IBM may have patents or pending patent applications covering subject matter
described in this document. The furnishing of this document does not grant you
any license to these patents. You can send written license inquiries to:

IBM Director of Licensing
IBM Corporation

North Castle Drive

Armonk, NY 10504-1785
U.S.A.

For license inquiries regarding double-byte character set (DBCS) information,
contact the IBM Intellectual Property Department in your country or send
written inquiries to:

Intellectual Property Licensing
Legal and Intellectual Property Law
IBM Japan, Ltd.
19-21, Nihonbashi-Hakozakicho, Chuo-ku
Tokyo 103-8510, Japan

The following paragraph does not apply to the United Kingdom or any
other country where such provisions are inconsistent with local law:
INTERNATIONALBUSINESSMACHINESCORPORATIONPROVIDES
THIS PUBLICATION “AS IS” WITHOUT WARRANTY OF ANY KIND,
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EITHER EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO,

THE IMPLIED WARRANTIES OF NON-INFRINGEMENT,
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
Some states do not allow disclaimer of express or implied warranties in certain
transactions. Therefore, this statement may not apply to you.

This information could include technical inaccuracies or typographical errors.
Changes are periodically made to the information herein; these changes will be
incorporated in new editions of the publication. IBM may make improvements
and/or changes in the product(s) and/or the program(s) described in this
publication at any time without notice.

Any references in this information to non-IBM websites are provided for
convenience only and do not in any manner serve as an endorsement of those
websites. The materials at those websites are not part of the materials for this
IBM product and use of those websites is at your own risk.

IBM may use or distribute any of the information you supply in any way it
believes appropriate without incurring any obligation to you.

Licensees of this program who wish to have information about it for the
purpose of enabling: (i) the exchange of information between independently
created programs and other programs (including this one) and (ii) the mutual use

of the information which has been exchanged, should contact:

Intellectual Property Dept. for Rational Software
IBM Corporation
5 Technology Park Drive
Westford, MA 01886
U.S.A.

Such information may be available, subject to appropriate terms and conditions,
including in some cases, payment of a fee.

The licensed program described in this document and all licensed material
available for it are provided by IBM under terms of the IBM Customer
Agreement, IBM International Program License Agreement or any equivalent
agreement between us.

Any performance data contained herein was determined in a controlled
environment. Therefore, the results obtained in other operating environments
may vary significantly. Some measurements may have been made on
development-level systems and there is no guarantee that these measurements
will be the same on generally available systems. Furthermore, some
measurements may have been estimated through extrapolation. Actual results
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Trademarks

may vary. Users of this document should verify the applicable data for their
specific environment.

Information concerning non-IBM products was obtained from the suppliers of
those products, their published announcements or other publicly available
sources. IBM has not tested those products and cannot confirm the accuracy of
performance, compatibility or any other claims related to non-IBM products.
Questions on the capabilities of non-IBM products should be addressed to the
suppliers of those products.

This information contains examples of data and reports used in daily business
operations. To illustrate them as completely as possible, the examples include the
names of individuals, companies, brands, and products. All of these names are
fictitious and any similarity to the names and addresses used by an actual
business enterprise is entirely coincidental.

If you are viewing this information softcopy, the photographs and color
illustrations may not appear.

Additional legal notices are described in the legal_information.html file that is
included in your software installation.

Trademarks

IBM, the IBM logo, and ibm.com are trademarks or registered trademarks of
International Business Machines Corp., registered in many jurisdictions
worldwide. Other product and service names might be trademarks of IBM or
other companies. A current list of IBM trademarks is available on the web at
www.ibm.com/legal/copytrade.html.

Windows is a trademark of Microsoft Corporation in the United States, other
countries, or both.

Other company, product or service names may be trademarks or service marks
of others.



Notices

30 Using Rational DOORS for ClearCase Interface

Index

A
attributes

imported elements ,12
imported labels ,17
imported structures ,9

B
baselines

about displaying ,18
creating , 17
graphics mode , 11 , 18

E
exceptions , 14

G
graphics mode , 11 , 18

I

IBM Customer Support ,23
import exceptions ,14
imported information

about labels , 12
attributes , 12

color allocation ,11,18
displaying , 10

filtering , 19
understanding ,11

version structures ,11
imported labels

about , 12
about importing ,15
attributes , 17
importing for the first time ,15

updating , 17

imported structures
attributes , 9
importing for the first time ,7
updating , 9

importing

about importing labels ,15
about importing structures ,7
attributes for imported labels ,17
attributes for imported structures ,9

displaying imported information ,10
importing labels for the first time ,15
importing structures for the first

time , 7
updating labels ,17
updating structures ,9

L
links , 12 , 13 , 19

M

merge links , 12

R

Rational DOORS for ClearCase Interface
functions , 5

introduction , 5

T
traceability , 13 , 19

V

Versioned Object Bases (VOBs) ,6



31 Using Rational DOORS for ClearCase

Index


