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Bloomberg.com

Bear Stearns Defendants Showed Disregard
for E-Mail Risks

By Erik Larson and Carlyn Kolker

June 21 (Bloomberg) -- The risks of putting sensitive information in
e-mails were disregarded by two ex-Bear Stearns Cos. hedge fund
managers indicted for fraud who allegedly exchanged incriminating
messages, former prosecutors said.

"It is pretty dumbfounding that people still use e-mail in such a
casual way,” =aid Carol Bruce, A former federal prosecutor now
with law firm Bracewell & Giuliani in Washington. ~ ~ But they do --
and they will into the foreseeable future.”

Ralph Cioffi, 52, and Matthew Tannin, 46, were charged June 19
with misleading investors by saying two funds were thriving while
knowing subprime-mortgage investments threatened their collapse.
Investors im the funds lost $1.6 bilion. The indictments cited e-
mails from both business and personal accounts in which the men
described looming problems.

Cioffi and Tannin are the first to be indicted over charges relating
to last year's subprime mortgage crisis. The government is
continuing its probe of banks and mortgage firms whose losses in
subprime loans and related securities total $397 billion.

The men were each charged in federal court in Brooklyn, New York,
with conspiracy, securities fraud and wire fraud. Cioffi was also
charged with insider trading. They face as long as 20 years in
prison If convicted on the most serious counts. Both men denied
Lhe charges and vowed Lo win gl Lial,
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i IBM Content Manager
Robust stand-alone content repository

Supports enterprise-class content applications

ﬂ IBM Content Manager On Demand
Enterprise report management (COLD)

Ultra-scalable check image and document storage

3 IBM FileNet Content Manager
Robust enterprise content platform

Integrated application and process engines

a IBM FileNet Image Services
Enterprise image management

High volume, scalable image storage and retrieval
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