





Microsoft and Intuit Respond to Justice Department’s Lawsuit


Both Companies Remain Committed to Closing Merger








	REDMOND, Wash./MENLO PARK, Calif. -- April 27, 1995 --  Responding to a Justice Department lawsuit challenging their proposed merger, Microsoft and Intuit announced jointly today that they remain firmly committed to the merger and are seeking a speedy trial to prove that it should be allowed to proceed.  While the parties attempt to finalize a case management stipulation calling for a prompt trial on the merits, Microsoft and Intuit have agreed not to close the merger without two court days' notice to the Justice Department.





	"This merger is very clearly in the interest of consumers," stated Bill Gates, Chairman and CEO of Microsoft.  "Microsoft would gain critical human resources and management focus, and would contribute its expertise in ease of use to the future development of Intuit's products.  Novell would gain a first-rate product to fill out its line of consumer products.  Novell is a formidable competitor, and can ensure continued price and innovation competition."





	“We believe the merger of our two companies is procompetitive,” said William H. Neukom, Senior Vice President for Law & Corporate Affairs at Microsoft.  “In connection with the merger, Microsoft has agreed to divest Microsoft Money, its personal finance software product, to Novell.  That divestiture should have eliminated any concerns the Justice Department might have about the merger.  We will vigorously contest the Justice Department's contrary position at trial." 





	"This merger would enable Intuit to pursue its mission of making it easier for consumers to make the best possible financial decisions based on delivery of unbiased financial information at their fingertips," said Scott Cook, Chairman of Intuit.





	Founded in 1975, Microsoft (NASDAQ "MSFT") is the worldwide leader in software for personal computers.  The company offers a wide range of products and services for business and personal use, each designed with the mission of making it easier and more enjoyable for people to take advantage of the full power of personal computing every day.





	Intuit, Inc., based on Menlo Park, Calif., is a leading developer of personal finance, small business accounting and tax preparation software.  The company develops and markets software products that enable individuals and small businesses to automate commonly performed financial tasks.  Intuit’s Quicken( and QuickBooks( products allow users to manage their personal and small business finances.  Intuit also provides supplies and services such as the Quicken Visa( card with IntelliCharge(, that work with its software to further automate finances.  The company’s popular TurboTax(, MacInTax( and ProSeries( software, enable consumers, small business, and professional tax preparers to prepare their own or their clients’ tax returns.


###


Microsoft and Windows are registered trademarks of Microsoft Corporation.





Intuit, MacInTax, QuickBooks, Quicken and TurboTax are registered trademarks and IntelliCharge and ProSeries are trademarks of Intuit, Inc.

















