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Hubject o the decision of a National Conveattidh:
S T e e e
VETO OF THE NASHVILLE RAILROAL

BHLL. e

The course of legiisnsass, which has byen adopt-
od in relation 1o the above bill, is decply 1o be regret
tni The object immsedistely ewsbraced in its prov:
s.ans was surely of suflicient mament o engage th
cuideration of the legislature, without clogging
with. amendmeats and provisions wholly anconnecte
with and foreign 10 the purposes for which the origine
bull was imbrcduced.  The injurious effects of the I
roliing system of law-making arc now being folt,
from a careful perusal of the veto Message. wo are pui
sunded, that if the bill had net been weighed down by
axt provies the g wouk! have )
provel it —though perhaps reluctansly

Wearnve at thin conclusion from the language ct
the sponing paragraph of the selo, “the executive
o npelied Lo act on the bill as it stands, and his objer
Ui to any partof’ it mast occasion the lows of the
whole " and the fact shat that portion of the veto me«
sege huving relation o the Naahville railrvad, s ro-
ther an expreasion of doubts s to the expediency o
the Weasure, than an argument against the principle:
«t the ll—a case in which, we think, the veto shout.
never be resorted to,

U'he loss of the $1,350.000 bonus, which the Ex
Chwinge Hank was t pay the state, 1o meet the pay
ment of stack 10 that smwunt, to be suhscribed for be
the tremsurer, to the New Orleaas and Nushrifle ru:.
road ié net #0 much 10 be regretted as the checi
w.on will be given o that great work—and we thin,
4o governor might have strained a point ta forwanl a:
uu l-rtaking of such vastumpertance 1o the city and th
sate However our readers may differ as o the jut
s and policy of the veto, all must agree that ¢h.
ha'st of “blending together in-the vame Liil, matters
having oo connection whatever with one anather.” i»
rutremely hurtful to the general interest, and shouly
be abandonal.  In the present instance, there ean ¥
hardiy a question but that the railroad bill was dr
frated by iucorporating with # s reasure whic'
the executive “could 110t bring his mind approve
The practice of connecting two or more distinet e
sares in one bill, neither of which could command”
“1uglv. & majority of the legiolature, mast, if pers

insolve the state in  ruinous poticy.  From all we
can learn, the bill to incrense the sack of the Fi-
chyuge bank to $3,000 000, upon cenditien of itw pay
g 31350000, towards the constraction of the Nasl,
viile raitroad, woukl have passed by considerable ma
Jorities, w0d it was certainly an oversight in the friepd:
u that measure, to attach to it a provision alogether
foreigi Lo its purpose, and which we believe caused it
repwtion. Although we regret that governor Romas
telt hiniself constrained to withhakd his sanction tothe
# /a8 it paserd, 1f the veto will have the offect to dis
courage the course of legislation which was adopte’
t relation o it, it will accemplish § great good. 1
cannst he doulded, that the halls of lepslation are
treuently degruled into arenas for datthing private in
terest and local pretensions by the prevalence of the
practice complained of, and legislaturs often defea'
turasures of great consequence o the state at farge, 1n
s wuthering them up with sbnoxions rovisions, an
{rading them down with irrelevant and 80metime
cortradictary elauses,

In the instance befure us, she matters embraced i
the il shoukd have boen weparately considered. The:
should have baen made to stand each wpon its ow:
parv-ular merits. It was cirtainly & fulge strp 10 find
e destintes of the Nashville mii road with the fatp o
viv other objeet of legialation. That vam improve
sucat stands alone | ita claims to favor are unlike thos.
w1 any other corporation in the state, and a bill for i 8
ahvancement shoukd not have been amalgamated wit:
3 wrasure unconnected with that great objeet. Even

tie governor bad entertained the must favorabl
simon of the proposition te enfarge the capital oty
Fachange Bank l‘orA the purpose of comlu'uclin. hie
Tl s objections to that part of the bill which d .
rocta 2L000,000 of state bonds 1o be isgused 1o a differ
vt institution and for different purposes, must hav
cruned the veto of the whote, The executive has e
cienmunating power in such cases; he cannot approv
ohie soction of 2 law and reject another, he must ay
prove ur reject the whole, and we do hope that 1h
~tand he has felt hinaelf bound to 1ake in this matte.
wi'l prevent hereafter a recurrence te xo injudicioun .
msthod of law making,

Although the argument contained in the veto has n
atlected onr opinons on the subject, stil), for the pur
ewe uf enabling our resders to judye for themselves ...
to the werits of the governor's views, we publish hi
Lt message entire, for which we ask an attentn
el

T THE HOUSE OF REPRESENTATIVES

Uhave hall under consideration the vill vapticd - a1
At v epedie wore eldectually the construction o
tie New-Urleans and Nashville ray To8d, and to .
Laeiud the charter ol te Now-Urleans Exchange «n.
Basking company, and F other purposcs,” &c. s
11 xorty 0 have W witbhold my wancuoen from K 1o
RIS LT YT T IS N

1 tus il provides first, T'ur an enuire pew atzan
sation of the boatd of ditectors of the New-Orleas:
at b Nashvidle rail road;

!, Bor the inciease 1o §5.000 000 of the capital «
the Exchange bank, ongunaily chartered veih o cap
el of F2 00K, tor the puryoee of Buiding .
tate ],

B

For the issuing of statc beimds to the amount
S0 M1 KKD, 30 favor of the Exchaage baak, o th.
naine securny as that required of the Umiom hank: 1.
rumdiration of which the Exchange tank is 10 pa} -
twtius 0t F1IW0,000, to Mert an egual amount of stock
I Lo New-Orieans and Nashvile raul mud, 1o be gu

& rioed 1OF BY the states tregaurer oi accguot of L
wlaie, b

fin, For the isuing ol"l,lll),ml of ®tate Bdads 1
v ol the linprovesient bonk, a corporation ale
crevied foe the purpose of cunstracung u hytel, o
the guarantee of a mortgage te b given en sa
[ .

ath - Fer the repeal of the 40 sottion of the s
v wcorporate the New-Urjeans Gas Light and Bank
ihg cotipany.

7« 1 10 be regretted that a course so wuch calcular
ed w throw confusion 10 our legisiation shoukd 1.
ailopeedl as the blending together 1n the same bill, o

ualiers having po cenaection whatever with one ar
sther 1 he executive is compelied to act oy W% i
A~ it stands, and his ubjections 1o any part o} 1t aius
weeaaron thie jues of the whole.

M all banking sysiems, the ohe of which Leuis:
1101 has given the first example in her projerty banks
1410y vpnion the satent and the best. v ought 1.
ve etcou aged, because it is bawed wpon the regl catate
vt e country, and introduces inte it foresgn vapiia
At a low rate of interest, whilt the profits AT (ren.
t1e banking privileges and the Mgher rate olintoren
TemaIn In the country, and becouw the property ot the
state and of the stockbolders. A part of this bill 4
“ased un that eystem, but it secrus, however, to ditfy
fromt o several very nnportant features

Lhe seventh seclon increases the capiial of 1f
Easnange bank 10 tive mitlions, and the Yth sectio,
requites all stockholders 10 vecure their steck an th.
~+ ue terion and conditions as provided for in the char
ter otthe Ution bank. ‘T'he stockholders of the Unior.
tank secure erght mullions for seren midlions of eapita
Uorrowesd 10 tue bonds of the state; while aceorting W
Uie sections above mentioned, buth, the amount o
rteck 1o be wecured, and the capial bo be bocrowed an
aike  This w evidently an oversight,”

ke statc 18 entitled to enly three directors eyt «.
it whilst ta she other property banks tBe atate ap
pr it as many direclory aa the stockigjdem.

e Umon bazik has o buqua to pay except one
stithoof e nedt gaine, which, together with all othe
jrofits remain w the bank as a smking tund towecurn
U payment of the intarest and the redemnption of th

Ix. it went inte oprratian with a jrofit of $3%4 Xk
uj-e its bonds.  ‘The Exchange bark on the contrais
uuet e its operationis with a lom of #1250 (KX thy
tuna of ons-fourth o7 ita capital. 1tws troe that it
U rion bank 1 only emitled to charge seven per cem
interest, while the Exchange bank is W ehar, aight
“ut is thin ditference in the eventual profits sutticient!s
grat ta corer the large defcit (o be created the ver,
-0 nentihe bank is putinto operation ¢ In case of &
Teiiate on the part of the bank to rodeem the bonds o
therr maturity, wWould the state be prepared to meet 1t
Firige o the wond bhokders?  Willibe state scize upon
and sell under the bammer. and Tor cash, the property
of the stocholders, in order that her credit way not be
disionored’ These aro serious conseqiiences, axd bee
fore wnich we must ali panse.

Uonsderingil oy duly 1o see the state well sacured
in the eussion of her bonds, and acknuwledguling my
sl nut sufficiently conversant with hanking opers
Lane to form an opinion on the Wl be'ure e, withou
lartier ntorination en he subject, 1 vikusitted o1y
f3its to the president of the Exchange bank, wii
promptly fuenished ine with the iollowiny calc ulations
he bank lus to puy an ennust soterest of 5

P
crut oa 300000, o per vear, ....... EL0,n
e caah raputal 38, .. L 83,730 00
Dvpassts wint eirculstion
cannat belessthan ... ... .. $1,080,000
Surm on which it will reecive g L.
mterAst L TI0Y
This at 8 per eent. will be annually, . S0 an
Balance 10 favor of the bank, ... ... ... R

Dreduet for expenses, &c. (now $13000) 30k

——
Anmual Profit, Lt eeve e E TN
Uhe average term of tire Bonds w 27§ years, 0,
Wit Hus sum, compounddiug at the rate of ¥ per cen:
ai! adling each year the accumdated profits o
MM, srmount o .. ... ... ... v 88,500,000

Unie protite of the Union Bank was stated by M.t
Porna 1o he 2000000, but it ajpears the premiun
Pt s ineladed i the cstunate, the prosit-
Lo he XL ON00, afler making due allowance
oidedts L he tank has boen in vperation severn
peatt at thin rate taking the Union Bank as the
A~ the following wnull’h@ the result

o™ 00000 give 310000, what wilj 83, 550A00

R

poviwet . &
I'e Baon Bank low e
te charge but T pey cent.. per
annumn. which s 2 perct. profit -
Ihe Exchauge charges 8 pes cent which
=3 per cent or 30 per cemt mare profit than
< peruntted to the Union Bank, thers

cooadd 13, L. L . bt

81,305,306
Y hle more
than T vears

I'ne diderenco between the Union bank and thu
4l the one pava the sate (e tion of 1t
"Lt at the expuration of its eharter, while thie bank
pacs the cousderation in advance, and T an inclineg

teiweve thia losn will be cowpensated to the Exebang.
avik i the sidiional rate of (nterest it i permatted 1.

e

+ calulativns did not reweve my double; there
et 1o e (--uk'nll{ An €r1ocin comparing the cap-
«ai o' the Union bank, which gave & profit in the sale
ut the bonds of 8394,000, -‘ug that of the Exchange
hauk bnnuing its operations with a loss o #1,250, 00

t

" Which wonld make geod the bonus in

a1 the profits | upon su depomton and eir-
onation o the qptent of $1,000,000, appeared rather

craggeraled.
FEad be ore me the proof that facts are, in such mat.
lecs more te be dependad o0 than Wheeries, from the
<17w usance of the Carrollion bank ha
ttioned the o e to be diac!
then of the chagher which it had i
frum the state. One of the progerty hamks
reterred to, | addressed the eircular marked

cashiers of the then property banks, Their
marked D B F G, are batogave aansred,

C.

1 must confess that inatead of remaving they have
nereaged my dow'te as L0 the cerrectness of the oaleu-

atione by the Exchange bank. ‘1'he loans of the
‘Joden bank on ite depesites and circulation, on a cap-
[y 000,000, amount but to §1,000,000: the sane
-um which is elaired by the Exchange for & capital ot

33,750,000 be calculations are based upon an in
tegeatof B per cent, whilst the bends, being made paya-
ale in Europe, actually comt 5§ per cend te two of the
mopeny banks  Une of the cashicrs sales, that the
00t here of the gayment in London of 5 per cent 1
wrest on $10U, for which $73 would htu‘cg‘rd, (asin
«ha came of the Exchange tank) would be 513 per ct
m the amoust received. lhe says further, that c.rrl;r
ve §f all charges at T} dwcouul the could but
.aet tedeem, st the end of 87} yeurs, the ol mcurAre-r
a i capital whea it commeneed its operations [
ther, being asked whet discount woukl v n'q‘ln‘;
o repay the loss on the capital and sedeem the bond
a g’;yun, answern—that, cakulating upon x;npf
al of 200,000, he is led to believe Lhat about § p\l.
ont gimcount would be required to rake the boss 1.
71 years, with banking privileges,
Itmt part of the bill which orler
51,000,000 of state bands in favor of
aprovement and Banking Coippan,

Wy misd te approve. . .
it Bocause the state ia i represented in the in
titwtion: .

y sides the security offered as
u#wﬁ?:::'lh‘:,n:&" of the bank being invested

"¢ ane building, which e of too great a value to bx
ivered by rimarance, and may be destreyed fire:

. Because | cannol befieve that the Assen-
Iv waukl ever have consented o pledge the faith o

ve state 1n favor of the bank, if they had been indorm
1 (us appears by the detter marked J) that it had pur
haset sts awn stork in dirgt violstion of its charter.
g the eby reduced its capital by more than one-fikh

Nigned A B. RUMAN.

b 20, 1839,
——
THE BORDER BAFFICULTIER,

The letter w our Washiggton corrcepondent will
« found te contain matter of much mement and in-
erest in vegard to the bourdary woubles, and s, in
aoet respects ceiffirmed: by the intelligence received
‘rough the e xpuevs maildfrom New York of the 12th
Ne loarn by the Bmpr_Whi‘,‘ﬂm twncompanics
'ad been despatched from Houlon, under the com-
und of waptaine Maxfield and Fish, to occupy s
wwition about 20 miles. from that place, and erects
e teanporaty defence 1o protect the troops in narch-
ng though a defile which is within sixty rods of the
ne ot Ia that inmediate vicinity the geovin-
wls are in considerable force.  Feur_compauies had
wen ondered to the Aroostook, and the remainder
vere o follow in a few days.

s the cmbstian ©
the New Orlean
y. § omnnut mak

Rusnor corrob the i J by
it correapondent® that Sic John Coltotae is taking
wiive though secret measures 10 co-uperate with
New Brunewick. It is stated that despatches had
wen sent by this functionary to Sir Joha Harvey.
tacing five regiwents of the line at his disposal, witl:
natructiens to comimand their atrvices wherever they
-heuld be thought necessary. MNuime, howeser, yacua
o be wide awake.. She appears thowoughly aware of
hese concerted movernents, wnd résolved to place bui
ittle faith in Sir John Harvey's protetations of paci-
i¢ feclings. “The papers of the state deciare empha-
ically their belief, that notwithstandifiy the represen
ativns of the * Blus Noses,” the governor of New
Brunswick is determined 10 take mibary posssssion
st part of the territory, and that he witl cousmand the
it John, unlens the forves #{ Maine'move at onoe i
he right direction. The Briish forews ate cencen-
rating at Madawaska, and the Ancricans at the
\roestouk, both on ghe disputed tervitory, but both
sithin the legitimate jurimliction ¢f their respective
gevernments. *

Six companiex left Bangor on the 5th for Houlton
At ibe same date, the treaps at Augusta amounted
‘0 1,690, and additions were hourly arriving.

‘The 8t. Joho's Couries of the 3d states, that her
sajesty’s ship Crocodile, captain Stewart, arrived that
norning from Halifax, having an board six officers
nd 190 men, of the (Oth Yegiment, under the com-
- uand of major Brooks. The troops are to proceed 1.
s‘mkriclloi#- The following paragraphe are froa:
he same paper of the same date:— 5
"JOINGS OF THE PROVINCIAL LEGISLA.

TURE.

A wm received from the governor, stating
hat ¢i had renderd Y the calling
-ut, lor actual scrvice, of a pottion of the militia, an
sl he had ordered drafla 10 be made of M) wen, 10 b
1eid 41 readiness as emergencies might require. O
rese, about MW were actuplly tmboded, for whose pay
«ad subststence immedimte proviion was requisite, un-
«A areangeinents can be made by her Majesty govern-
aent. -

We understand that on the day following, the heus
E copumded W tHis Exceltency’s ®, by piacing u
=i I thesum of £10,000. Thu, with the sua.

£ 21000 ibwrally voted by the corporation of Bain.
ehn, ""‘V"' that our authoritiys are disposed to pro
ule fonce on the present unexpected s;vergency foc

 prrsons whose duly to their sovescign and thew
VUMY requires their services,

I'ie sl LW hes aiso, we learn, been appro-
7isted by the legisiature fof1vaguipment of a corpu o
Light Dragoons. . .

The N. Y. Herald obderves, that se nftch dissafac
wn was feit in Maine at theteer of the premident’s
oensage, particalarly at the intimation of sabwnitting
¢ 1e dispute to the arbitration of a third power in cam
¢amilure to sctile by negociatien, that his effigy
vas tucned by the lgco-fuces, in one of the

wete iu vain parsucd as their perfect -knowledgo of
the country enabled them, as uAnl, to effect their ew
cape. The rewains of eaptain R. were inteprod wite
.uslitary honers on the let intant.

— ————
FROM METAMOURAS, (¥

By the arrival of the \chooner Seuthemer, caplaio
uaylon, in nine days from Matamopes, we learn thay
« shirmish oceurred within a fi'w ndies oL that jlace
vaathe 1Eh inat. betwewn the Centralists and Feodersd-
8, in which the fermer suffered severely and were
wrced toretseat.  ‘Fhare ia no other newsof spor.
ance. N

———
LATE AND IMPORTANT FROM MEXICO,

The'schooners 'Watchman and Balance which ar-
aved yeaterday from Vers Cruz having lefl that place

oco-foco towns.
NORTIIEN FRONTIER.
{Frem the-Plattshargh Whig Extra] -

Puartistron. N. Y., March 5th, [5H8--By s letter
ecived in town lamt evcning, and also trem ‘a citizer
srect from the cast side of the lake, We learn that the
fritiale autboritiet in Canada have wken formal possen
wn ot Wee srip ot land in dispute on this trontier, 1
luding 1be site of the oM fort it Ruwac's Point, by
recling a flag and stattorang ariied guatoles withis,
ae Jurisdictiens of this sgate, a8 heratotSre acknow
cdygest and what is sl worse, have embodied 400 o
ilane on this line. )

Query.  Has the Governor of the Canadas selectey
~avages for this service hecawse he dare not trumt the
colunteess” or regular iroops B0 near ¢ free govern
neat! Ur does Ee comader Midians the most civilizea
ortion of Lter Mejesty s suhjectsdn Canglaand o
his ocoount, use thems to preserve neutraldy Jin pre-
vrence 10 all others, .

[We do a®t attaghunuch importanee w this.—Eda
Hrpress .

. el
PROM OCR APECYAL CORRESTVNIENF, k

Wasyinglon, March 13h, 1
Tt is now setsled that no special minister will heacst
» England, onkil "Great Britain is heard fram: ang
hen, it an appointiment  imadc, the winistee wilt be
Foin Maine or Massachusetts. » R

We have the Montreat papers of the Sth, and the

Licheempapers of the dthof Maseh.  The presidert)
ek ages, in refefeice to the nomh castern bounddly,
ind ghe pretucol drawn up by Mr Fox add My. For-
~vth, hail been recelyed at-Montsgal; and werg regard-
- as abviating sl Janger of & hostile issuc. *

Capt Puchandn, bearer of despaicives from e John
rlarvey, arrimed at Quchec on e ocond of March,
nd reported that Sir John was waitifg despatches
rom the RBaitiah nfinister at W ashington, and fully ex-
"ected that the aflair would tetminate amicably.

A letter from Bangor of the 7th ipat, states that Siy
folin Colborne, the goveraor gencral af the British
Yomh Amehcan provinres, is naking grest ¢fforts 1o
ustain Sir Jobm Harvey. ‘Bhat ghe haster in making
«igorous 20d exicnsive prepamMitions for a corgesl—anc:
hat he has farbidden she provineial papers to publisk
wy accudats of his movements, or the arrval o
-FODps, L4

The war spirit appeam to be subsiding in and abaut
Cogtlend.  The tlon. Reuel Williams, U. 8. senator
rorp the state of Maine, had arrived in that city, agel
sddresged the prople.  His tunc is repreaented so have
veen Kve-hupdred por cemt lower tham it was in ¥he
wenate a fortnight ago. 1t is Pelleved be Panbeen
‘onaimioned by the cabinet at Washingten fo try
1nd nake the people of Maine, of all 'Ilﬁf.‘» mete
peaceable,

<

General Scott had been recwived by the govewnar
and council af Auguma. tle madk u sprech ac the
“tatehouse, in the course of whick he apoke of thenol-
diera of Maine, who had served under him duting tin
st war, in terms of high praine. Nothing is said vej
a5 to what answer the autheritiey of Muine wili give
w the recomnendations of president Van Buren.—
There it nothing in the papars from *hidh we can
infer that Muine will abandon time mititary eccupation
+f the disputed terntory.
The New Brunswick papers arc neasly as hot =
thone of Maine. The militia of that prevince s
training and exercining themmelves.  The excjsenut
~ however, loesl, and han no miere Ufused itaclf iu
he odbér Brtish provinces of Noith Adetica, shan’
nas the war fas et of the Buinbastes Furioso, whe doni-
vandw the army andnsvy of Maine Jiffused ftsellover
~ug happy Union. o
Extensive frands have been discovered in the post
fice at Concerd, N. H. "T'he defakcation will be very
warge. This i ancther signal iflustration of the glerier
*f the sub treasury. ’

1

‘The polivsal acws fram New York is exceedingly
wcouraging to the whig cause.  The charter dhection:
re now taking place in the different towns, and what-
-ver of lows- fncoisn: was leit after the three days of No-
sember. hab becn entirely used up. The whigas ar.
‘arrpng every thing betoze v Mr. Talmadgew
uake & triumphal pregress through the'state to his owt,
note.

Several edetions have been hel in Marviand: a!
0 supply vacancies in the legislatuge; st alt of whiell
the whigs haveearriod the ¢ay. his state is sound
tuthe cure nows, umLcTa iew or'a;ﬂiuliqh of the whig
panty, in which all personal prefughions x rg prefervame
{the cyuses of the defiat of'the whig candidste for gos
“rnot in Octatbwr™ast) have beem buried, $nd & deter-
sination taken W act heart, ansl band for the whig
vauve. Mr Ulay iecertain of the gate, chould he le
the candidate of thé natidml comveution. ke is the
candidate of Maryland; but she wilt go for the whig
caadidate wioever he may be. :

The tittieth ) y ot the c of the
United States was celcbrated iy this city on the &th
inat. in & very.appropriate manuer. Anaccount ofthe
@ dings will be int .'_,,tldlwiﬂundyw
s0me notiess tondorrow.

Mr. Webster's griat argumeat on the corporgtion
cases from the Alabama cireuit count of the United
States has boen reported at Jemgth. - The decision of
the eourt wasin conforgity Jo the arguinent; and beths

Jeserve the greatest circulagion, se they sebuke loco-

focoiepn und eustain those conhervative princigles of

taw, which are the uitimate safeguards of egr rights

and institutione.

Niw Hamrsame Eucorion —The Candidstes for
<M eruor sre James Wilson {whig) and Jokn Page,
lte United States Senator (loco-foco.) The candi-
dates fruw coogress; — .

Whigs Loco-focos.
Ichabot Baryess, Trisram Shaw,
Phineas llendmuri. Ira A. Eastman,
Aothany Ceily, Chas. Q. Atherten,
Joel Kastman, Edmund Burke,
Jonathan Scith, Jered W. Wiltiams.

Amnnnmwmmwﬂmm
rongress. Welearn thet the abolitionists have made
2 nominali n of mem bers of congress, and placed on
thair ticket one leco-foco and one whig candidate.—
Weshall probably Leern something of the result by
so-days mail. Tha slection teok place e the 1%k,

PORT OF NEW-ORLEANN,
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