
  

 Quiz: Find a Place to Live

 Question 1a of 10  ( 2 Types of housing 221276 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best describes how a cooperative building is owned?

 

 Choice Feedback

A.
A group of partners own the building and rent
each apartment to the residents.

B. A landlord sells time-share blocks to the residents
of the building.

*C. The residents are shareholders in a corporation
that owns the building.

Correct! A cooperative is a corporation
whose shareholders live in the building.

D.
The government owns the building and provides
low-rent apartments to the poor.

 

Global Incorrect Feedback

The correct answer is: The residents are
shareholders in a corporation that owns the
building. A cooperative is a corporation whose
shareholders live in the building.

 Question 1b of 10  ( 2 Types of housing 221277 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Who owns a renter-occupied apartment?

 

 Choice Feedback

A. A cooperative

B. The resident

*C. A landlord Correct! Apartments are owned by a landlord
who charges rent to the residents.

D. The government

 

Global Incorrect Feedback

The correct answer is: A landlord. Apartments
are owned by a landlord who charges rent to
the residents.

 Question 1c of 10  ( 2 Types of housing 221278 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best describes how a condominium is owned?

 

 Choice Feedback

*A.
A condominium is an apartment that is owned by
the resident rather than a landlord.

Correct! Condominiums are owner-occupied
residences.

B. A group of partners own the building and rent
each apartment to the residents.

C. Condominiums are apartments owned by a
landlord who charges rent to the residents.

D.
The residents of a condominium are shareholders
in a corporation that owns the building.

 

Global Incorrect Feedback

The correct answer is: A condominium is an
apartment that is owned by the resident rather
than a landlord. Condominiums are owner-
occupied residences.

 Question 2a of 10  ( 1 Types of housing 221279 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match the type of housing with its description.

 Choice Text Correct
Match

  Match Text

 A. Single-family home C. Unit in a building that is owned by a landlord.

 B. Town house B. A house attached to other houses in a long row.

 C. Apartment A.
A house not attached to any other houses and intended for
one household.

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 

The correct answers are: Single-family home: A
house not attached to any other houses
intended for one household; Town house: A
house attached to other houses in a long row;
and Apartment: Unit in a building that is owned
by a landlord.

 Question 2b of 10  ( 1 Types of housing 221280 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match the type of housing with its owner.

 Choice Text Correct
Match   Match Text

 A. Condominium C. Shareholders

 B. Apartment A. Resident

 C. Cooperative B. Landlord

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 
The correct answers are: Condominium:
Resident; Apartment: Landlord; and
Cooperative: Shareholders.

 Question 2c of 10  ( 1 Types of housing 221281 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match the type of housing with the type of building in which it occurs.

 Choice Text Correct
Match

  Match Text

 A. Condominium B. Single house attached to other houses in a row.

 B. Town house A. Building divided into apartment units.

 C. Single-family home C. House detached from other houses.

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 

The correct answers are: Condominium: Building
divided into apartment units; Town house:
Single house attached to other houses in a
row; and Single-family home: House detached
from other houses.

 Question 3a of 10  ( 3 Owning versus renting 221282 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following best explains why buying a house is more beneficial

than renting?

 

 Choice Feedback

A.
The monthly payments on a mortgage are
generally lower than rent on an apartment.

B. It's easier to sell a house than it is to get a
landlord to break a rental agreement.

C. Housing prices can go up and down quickly in
comparison to the level of rents.

*D. Buying is a personal investment while renting
involves giving money to the landlord.

Correct! Buying allows a person to sell their
house, often for more than they originally
paid for it.

 

Global Incorrect Feedback

The correct answer is: Buying is a personal
investment while renting involves giving money
to the landlord. Buying allows a person to sell
their house, often for more than they originally
paid for it.

 Question 3b of 10  ( 3 Owning versus renting 221283 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best describes why buying a home is an investment?

 

 Choice Feedback

*A.
When someone owns a home, he or she can
generally sell it in the future for more than the
original price.

Correct! Housing prices, like most prices,
tend to increase over time.

B. The interest rates on home loans are generally
much lower than the interest rates on other loans.

C.
Mortgage interest rates are so low that it's better
to invest money in a house than in the stock
market.

D. Housing prices can go up and down quickly in
comparison to the overall inflation rate.

 

Global Incorrect Feedback

The correct answer is: When someone owns a
home, he or she can generally sell it in the
future for more than the original price. Housing
prices, like most prices, tend to increase over
time.

 Question 3c of 10  ( 3 Owning versus renting 221284 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following best describes why renting a place to live is generally

cheaper than buying a home?

 

 Choice Feedback

A. Mortgage interest rates are generally higher than
the interest rates on other loans.

B.
Housing prices can go up and down quickly in
comparison to the level of rents.

C. Apartments and town houses are usually much
smaller than single-family houses.

*D. Renters don't own anything as a result of their
payments, while homeowners do.

Correct! Because buying a home is a good
investment, there's a lot of demand for it,
which raises the prices.

 

Global Incorrect Feedback

The correct answer is: Renters don't own
anything as a result of their payments, while
homeowners do. Because buying a home is a
good investment, there's a lot of demand for it,
which raises the prices.

 Question 4a of 10  ( 2 Owning versus renting 221285 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following is one disadvantage of owning a home compared to
renting a place to live?

 

 Choice Feedback

*A. Monthly mortgage payments are more expensive
than rent.

Correct! Mortgage payments are generally
higher than rent, but that's because owning
a home is an investment.

B. Residents don't control who makes repairs on
damage.

C.
Homeowners have to give up investment
opportunities.

D. Residents can't alter their living space without
permission.

 

Global Incorrect Feedback

The correct answer is: Monthly mortgage
payments are more expensive than rent.
Mortgage payments are generally higher than
rent because owning a home is an investment.

 Question 4b of 10  ( 2 Owning versus renting 221286 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following is one disadvantage of renting a place to live compared

to buying a home?

 

 Choice Feedback

A. Tenants have to pay for all repairs to the building.

*B.
Residents can't alter their living space without
permission.

Correct! Renters cannot personalize their
living space without permission of the
landlord while owners can do almost
anything they want.

C. Rent is generally more than monthly mortgage
payments.

D.
The landlord covers the expenses of maintaining
the property.

 

Global Incorrect Feedback

The correct answer is: Residents can't alter
their living space without permission. Renters
cannot personalize their living space without
permission of the landlord while owners can do
almost anything they want.

 Question 4c of 10  ( 2 Owning versus renting 221287 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following is one advantage of owning a home compared to
renting a place to live?

 

 Choice Feedback

A.
Monthly mortgage payments are generally less
than rent.

B. It's easier to sell a house than it is to break a
rental agreement.

*C. Homeowners can make a profit on the sale of their
home.

Correct! Buying a home is an investment
while renting simply results in a transfer of
money to the landlord.

D. Houses have more living space than apartments.

 

Global Incorrect Feedback

The correct answer is: Homeowners can make a
profit on the sale of their home. Buying a home
is an investment while renting simply results in
a transfer of money to the landlord.

 Question 5a of 10  ( 2 Supply and demand of housing 221288 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following concepts best describes the supply of housing?

 

 Choice Feedback

A. Demographic

*B. Inelastic
Correct! The supply of housing can't change very quickly
because building houses is expensive and takes a lot of
time.

C. Irrational

D. Marginal

 

Global Incorrect Feedback

The correct answer is: inelastic. The supply of
housing can't change very quickly because
building houses is expensive and takes a lot of
time.

 Question 5b of 10  ( 2 Supply and demand of housing 221289 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following best explains why the supply of housing doesn't

automatically increase to meet rising demand?

 

 Choice Feedback

A.
The ever-increasing size of the population is
always increasing demand faster than supply can
grow.

B. There's never enough capital investment to meet
the high cost of building new houses.

*C.
The supply of housing can't change very quickly
because building houses is expensive and takes a
lot of time.

Correct! The supply of housing is inelastic.

D.
There are so many different kinds of housing that
it's difficult to predict what kind of housing
consumers are demanding.

 

Global Incorrect Feedback

The correct answer is: The supply of housing
can't change very quickly because building
houses is expensive and takes a lot of time. The
supply of housing is inelastic.

 Question 5c of 10  ( 2 Supply and demand of housing 221290 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best explains why the demand for housing is more
flexible than the supply?

 

 Choice Feedback

*A. People can move more easily than producers can
build new homes.

Correct! Demand for housing is elastic while
supply is inelastic.

B. The increasing population always drives demand
upwards.

C.
New housing developments are being constructed
all the time.

D. Low interest rates for mortgages make buying a
home very affordable.

 

Global Incorrect Feedback

The correct answer is: People can move more
easily than producers can build new homes.
Demand for housing is elastic while supply is
inelastic.

 Question 6a of 10  ( 2 Supply and demand of housing 221291 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following describes one of the ways that the demographics of an

area affect the price of housing in that area?

 

 Choice Feedback

A.
An area with a lower population density won't
have enough construction workers to build new
houses quickly.

B.
Older people are more likely to stay in their
houses, creating a seller's market that keeps
prices low.

C.
When more people have children, their incomes
tend to be higher and the housing prices are also
higher.

*D.
An area with younger people will have a higher
demand for rentals and a lower demand for
buying.

Correct! Young people tend to favor the
flexibility of rentals over the benefits of
investing in a home.

 

Global Incorrect Feedback

The correct answer is: An area with younger
people will have a higher demand for rentals
and a lower demand for buying. Young people
tend to favor the flexibility of rentals over the
benefits of investing in a home.

 Question 6b of 10  ( 2 Supply and demand of housing 221292 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best explains why people with higher incomes favor
buying a home over renting?

 

 Choice Feedback

*A.
Buying is an investment, but it's also more
expensive.

Correct! People with higher incomes can
afford the greater housing expenses,
particularly because of the long-term benefits
of the investment.

B.
Single-family homes cost more and have more
bedrooms.

C. Wealthier people prefer the flexibility of home
ownership.

D.
Landlords are often able to make a very high
income on their investment.

 

Global Incorrect Feedback

The correct answer is: Buying is an investment,
but it's also more expensive. People with higher
incomes can afford the greater housing
expenses, particularly because of the long-term
benefits of the investment.

 Question 6c of 10  ( 2 Supply and demand of housing 221293 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following describes one of the ways that the demographics of an
area affect the price of housing in that area?

 

 Choice Feedback

A. An area with a lot of rental units will have a higher
population density and lower housing prices.

*B.
An area with lots of families will have a higher
demand for houses than for apartments.

Correct! People with children tend to favor
the long-term benefits of buying over the
flexibility of renting.

C.
An area without good restaurants will result in a
lower population density and lower housing
prices.

D. An area with wealthier people will increase the
amount of investment capital and keep prices low.

 

Global Incorrect Feedback

The correct answer is: An area with lots of
families will have a higher demand for houses
than for apartments. People with children tend
to favor the long-term benefits of buying over
the flexibility of renting.

 Question 7a of 10  ( 3 Supply and demand of housing 221294 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following tends to result in an increase in the selling price of

houses in an area?

 

 Choice Feedback

*A. A decrease in mortgage interest rates.

Correct! When interest rates go down, more
people can afford to buy, increasing
competition among homebuyers and driving
up prices.

B. An increase in property taxes.

C. An increase in the construction of new homes.

D. A decrease in the population of the city or town.

 

Global Incorrect Feedback

The correct answer is: A decrease in mortgage
interest rates. When interest rates go down,
more people can afford to buy, increasing
competition among homebuyers and driving up
prices.

 Question 7b of 10  ( 3 Supply and demand of housing 221295 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following could result in some people being priced out of the
option to buy a home?

 

 Choice Feedback

A. A decrease in the population of the city or town.

B. An increase in the supply of housing.

*C. An increase in mortgage interest rates.

Correct! Higher mortgage rates increase the
monthly housing payment, often to such an
extent that some people can't fit the higher
payment into their budget.

D. A decrease in the average income in the city or
town.

 

Global Incorrect Feedback

The correct answer is: An increase in mortgage
interest rates. Higher mortgage rates increase
the monthly housing payment, often to such an
extent that some people can't fit the higher
payment into their budget.

 Question 7c of 10  ( 3 Supply and demand of housing 221296 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following tends to result in a decrease in the selling price of

houses in an area?

 

 Choice Feedback

A.
An increase in the income of new residents in the
city or town.

B. An increase in the labor costs of construction.

C. An increase in the population of the city or town.

*D. An increase in mortgage interest rates.

Correct! When interest rates go up, the
demand for buying houses is reduced, forcing
sellers to compete with each other and bring
down prices.

 

Global Incorrect Feedback

The correct answer is: An increase in mortgage
interest rates. When interest rates go up, the
demand for buying houses is reduced, forcing
sellers to compete with each other and bring
down prices.

 Question 8a of 10  ( 2 Supply and demand of housing 221297 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following is most likely to create a seller's market?

 

 Choice Feedback

A. More investors decide to put their money into
construction.

B. A factory laying off a lot of workers in the area.

C. A lot of people deciding to move out of the vicinity.

*D. A rapid increase in the population of a city or
town.

Correct! As population increases, competition
among buyers increases, putting the sellers
in a stronger position.

 

Global Incorrect Feedback

The correct answer is: A rapid increase in the
population of a city or town. As population
increases, competition among buyers increases,
putting the sellers in a stronger position.

 Question 8b of 10  ( 2 Supply and demand of housing 221298 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following situations would create a buyer's market?

 

 Choice Feedback

A. A rapid increase in the population of a city or
town.

*B. A factory laying off a lot of workers in the area.

Correct! With a lot of layoffs, many people
are likely to be selling their homes, which
increases the supply of housing relative to
demand.

C.
A lot of construction workers moving away from
the area.

D. The price of building materials going up faster
than the inflation rate.

 

Global Incorrect Feedback

The correct answer is: A factory laying off a lot
of workers in the area. With a lot of layoffs,
many people are likely to be selling their homes,
which increases the supply of housing relative
to demand.

 Question 8c of 10  ( 2 Supply and demand of housing 221299 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 
Question: Which of the following situations is most likely to change a buyer's market into

a seller's market?

 

 Choice Feedback

*A. The price of building materials suddenly going up.

Correct! With a higher cost of building
materials, there will be less new-house
construction, making the existing supply of
housing more scarce and therefore more
valuable.

B. A factory laying off a lot of workers in the area.

C. A natural disaster that drives away a lot of the
population.

D.
The government buys up a lot of houses to build a
new freeway.

 

Global Incorrect Feedback

The correct answer is: The price of building
materials suddenly going up. With a higher cost
of building materials, there will be less new-
house construction, making the existing supply
of housing more scarce and therefore more
valuable.

 Question 9a of 10  ( 1 Population density 221300 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match each type of area with the correct level of population density.

 Choice Text Correct
Match

  Match Text

 A. Rural B. Medium population density.

 B. Suburban A. Low population density.

 C. Urban C. High population density.

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 
The correct answers are: Rural: Low population
density; Suburban: Medium population density;
and Urban: High population density.

 Question 9b of 10  ( 1 Population density 221301 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match each type of area with the correct level of housing prices.

 Choice Text
Correct
Match   Match Text

 A. Exurban B. Medium housing prices.

 B. Suburban C. High housing prices.

 C. Urban A. Low housing prices.

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 
The correct answers are: Exurban: Low housing
prices; Suburban: Medium housing prices; and
Urban: High housing prices.

 Question 9c of 10  ( 1 Population density 221302 )

 Maximum Attempts: 1

 Question Type: Matching

 Maximum Score: 2

 Question: Match each type of area with the most common type of housing in that area.

 Choice Text Correct
Match

  Match Text

 A. Rural C. Single-family houses

 B. Urban B. Rental apartments

 C. Suburban A. Low-cost homes

 
Attempt Incorrect Feedback

1st

 
 Correct Feedback

 Correct!

 

 Global Incorrect Feedback

 
The correct answers are: Rural: Low-cost
homes; Urban: Rental apartments; and
Suburban: Single-family houses.

 Question 10a of 10  ( 2 Population density 221400 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best describes the advantage of living in a suburban
area?

 

 Choice Feedback

A.
Suburbs have the lowest population density of
any living area.

*B.
Suburbs give people access to city jobs along with
more living space.

Correct! Because of lower population density
than the nearby city, suburbs give people
more space for yards and privacy.

C. Suburbs have the widest availability of low-cost
housing of any living area.

D.
Suburbs give people easy access to cultural
attractions and high-paying jobs.

 

Global Incorrect Feedback

The correct answer is: Suburbs give people
access to city jobs along with more living space.
Because of lower population density than the
nearby city, suburbs give people more space for
yards and privacy.

 Question 10b of 10  ( 2 Population density 221401 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following describes one advantage of living in an urban area?

 

 Choice Feedback

*A. There's easy access to cultural attractions.
Correct! People like living in cities because of
the restaurants, museums, and other cultural
attractions that are available.

B. Zoning laws help keep crime low.

C. Apartment buildings provide a lot of privacy.

D.
High-rise developments reduce population
density.

 

Global Incorrect Feedback

The correct answer is: There's easy access to
cultural attractions. People like living in cities
because of the restaurants, museums, and
other cultural attractions that are available.

 Question 10c of 10  ( 2 Population density 221402 )

 Maximum Attempts: 1

 Question Type: Multiple Choice

 Maximum Score: 2

 Question: Which of the following best describes the advantage of living in a rural area?

 

 Choice Feedback

*A. Housing costs less than in any other living area. Correct! Because of lower population
density, housing prices are low.

B. There's a wide availability of high-paying jobs.

C. Zoning laws provide uniformity among the houses.

D.
People have easy access to a variety of cultural
attractions.

 

Global Incorrect Feedback

The correct answer is: Housing costs less than
in any other living area. Because of lower
population density, housing prices are low.
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