
��\HDU�SODQ�GUDIW�IRU�:08.�&RPPXQLW\�FRPPHQW�
�
7RSLF�DUHDV
$UHD ��\HDU ��\HDU ��\HDU

2IILFH &RQVROLGDWH�FXUUHQW�
RIILFH�DQG�XVH�DV�EDVH�
IRU�UHJXODU�WUDLQLQJ�DQG�
YROXQWHHU�VXSSRUW�

&RQVLGHU�H[SDQVLRQ�
RI�VSDFH�WR�
DFFRPPRGDWH�JURZLQJ�
QXPEHU�RI�YROXQWHHUV�
DQG�DQ\�LQFUHDVH�LQ�
VWDII�

&RQVLGHU�DFTXLVLWLRQ�
RI�RZQ�SUHPLVHV�LI�
HFRQRPLF�

6WDIILQJ %XLOG�VWDII�WHDP�DQG�
HQVXUH�LQWHJUDWLRQ�
ZLWKLQ�FRPPXQLW\�

&RQVLGHU�H[SDQVLRQ�WR�
VXSSRUW�QHZ�DFWLYLWLHV��
6HHN�SDUW�WLPH�DQG�
UHJLRQDO�RSWLRQV����
)7(V�
'HYHORS�,QWHUQVKLSV�
IRU�SDUWLFXODU�SURMHFWV

&RQVLGHU�UHJLRQDO�
EDVHV�WR�UHIOHFW�
JURZLQJ�FRPPXQLWLHV�
DQG�ORFDO�VXSSRUW��
+DUGHU�WR�UHDFK�
FRPPXQLWLHV�FRYHUHG�
�H�J��6FRWODQG�
���)7(V�

0HPEHUVKLS &RQWLQXH�VWHDG\�
JURZWK�ZKLOH�LPSURYLQJ�
VHQVH�RI�LQYROYHPHQW�
DQG�HQFRXUDJLQJ�
SDUWLFLSDWLRQ��%XLOG�
PHPEHUVKLS�EHQHILW�
SDFNDJH�

&RQVLGHU�PRUH�
SURDFWLYH�PHPEHUVKLS��
WDUJHW��������GULYH�
ZLWK�JUHDWHU�UHJLRQDO�
GHYROXWLRQ�DQG�
DFWLYLW\�%XLOG�FOHDU�
PHPEHUVKLS�EHQHILWV�

%XLOG�LQWR�WKRXVDQGV�
&RQVLGHU�PRUH�IRUPDO�
PHPEHU
V�FRXQFLO�RU�
RWKHU�SDUWLFLSDWLRQ�DV�
SDUW�RI�JRYHUQDQFH�
�

0HPEHUVKLS�
DFWLYLWLHV���
ZLNLPHHWV

5HJXODU�ZLNLPHHWV�
HVWDEOLVKHG�LQ�ILYH�
ORFDWLRQV�
�
0RQWKO\�GHGLFDWHG�
HQHZVOHWWHU�
HVWDEOLVKHG�ZLWK�
GHYHORSLQJ�PHPEHU¶V�
IRUD�

5HJXODU�ZLNLPHHWV�
HVWDEOLVKHG�LQ�DOO�
PDMRU�FLWLHV�UHJLRQV�
��FRQVLGHU�YDULRXV�
IRUPDWV�WKDW�ZLOO�VXLW�
ZLGHU�DXGLHQFHV
5HVRXUFHV�GDWDEDVH�
DGYLFH�DYDLODEOH�IRU�
SHRSOH�VHWWLQJ�WKHVH�
XS��

5HJXODU�ZLNLPHHWV�
HVWDEOLVKHG�ZLWKLQ����
PLOHV�RI�����RI�WKH�
SRSXODWLRQ�
&RQVROLGDWH�PHPEHU�
EHQHILWV�

0HPEHUVKLS�
DFWLYLWLHV���
WUDLQLQJ
�VHH�DOVR�
7UDLQLQJ�WKH�
7UDLQHUV�

&UHDWH�UHJXODU�WUDLQLQJ�
RSSRUWXQLWLHV�

([WHQVLYH�WUDLQLQJ�
RSSRUWXQLWLHV�
DYDLODEOH�WKURXJKRXW�
8.�DW�YDULHW\�RI�
OHYHOV�

5HVSHFWHG�
SURJUDPPHV�RI�
WUDLQLQJ�HVWDEOLVKHG�
ZLWK�UHFRJQLVHG�
GHYHORSPHQW�SDWKV�

0HPEHUVKLS�
DFWLYLWLHV���
*/$0

/RFDO�*ODP�DFWLYLWLHV�
VXSSRUWHG�E\�VWDII�ZLWK�
JRRG�DWWHQGDQFHV�
DWWUDFWLQJ�QHZ�
YROXQWHHUV�DQG�
SDUWQHUV��

$W�OHDVW����ORFDO�
*/$0�DFWLYLWLHV�D�
\HDU�LQYROYLQJ�UDQJH�
RI�FXOWXUDO�SDUWQHUV�
DQG�WKURXJKRXW�8.�

([WHQVLYH�SURJUDPPH�
RI�*/$0�ORFDO�
DFWLYLWLHV�ZLWK�
GHGLFDWHG�VXSSRUW�
VWDII�EXLOGLQJ�
YROXQWHHU�EDVH�DQG�
SDUWQHUVKLSV�



0HPEHUVKLS�
DFWLYLWLHV�
��+LJKHU�
(GXFDWLRQ�
�VHH�DOVR�
(GXFDWLRQ�

%DVHV�HVWDEOLVKHG�LQ�
WKUHH�XQLYHUVLWLHV�

%DVHV�HVWDEOLVKHG�LQ�
���8QLYHUVLWLHV�

1HWZRUN�RI�EDVHV�
LQ�PRVW�8.�
XQLYHUVLWLHV�ZLWK�
QDWLRQDO�FRRUGLQDWLQJ�
PHFKDQLVPV�DQG�
VXSSRUW�PDWHULDOV�

0HPEHUVKLS�
DFWLYLWLHV���
RWKHU�

&RPPXQLW\�GHWHUPLQHV�
QHZ�UDQJH�RI�DFWLYLWLHV�
WR�GHYHORS�:08.�
PLVVLRQ�

,QFUHDVLQJO\�
LQQRYDWLYH�UDJH�RI�
DFWLYLWLHV�FUHDWHG�WR�
EURDGHQ�FRPPXQLW\�
UHDFK�DQG�GHYHORS�
QHZ�DUHDV�RI�
YROXQWHHULQJ�

3URJUDPPH�RI�
9ROXQWHHU�OHG�
DFWLYLWLHV�HVWDEOLVKHG�
DQG�EHLQJ�VHHQ�DV�
JRRG�SUDFWLFH�E\�
ZLGHU�:LNLPHGLDQ�
FRPPXQLW\�
,QWHUQDWLRQDO�FR�
RSHUDWLRQV�

)XQGUDLVLQJ &RQVROLGDWH�SRVLWLRQ�
DV�LQGHSHQGHQW�
IXQGUDLVHU��5HIOHFW�RQ�
RWKHU�RSSRUWXQLWLHV�
DQG�WDNH�DGYDQWDJH�
RI�RSSRUWXQLWLHV�WKDW�
SUHVHQW�WKHPVHOYHV�

'HYHORS�\HDU�URXQG�
IXQGUDLVLQJ�VWUDWHJ\�
ZLWK�SURDFWLYH�VHDUFK�
IRU�DOWHUQDWLYHV��LQ�
SDUDOOHO��WR�DQQXDO�
IXQGUDLVHU�WR�VXSSRUW�
DFWLYLWLHV�

+DYH�SURIHVVLRQDO�
WHDP�ZLWK�SUHGLFWDEOH�
LQFRPH�VWUHDPV�IURP�
D�ZLGH�YDULHW\�RI�
VRXUFHV�

,QFRPH :LOO�GHSHQG�RQ�
UHODWLRQVKLS�ZLWK�
:0)�EXW�SUHGLFW�
PRGHVW�LQFUHDVH�RQ�
�����IXQGUDLVHU�ZLWK�
LQFUHDVLQJ�SURSRUWLRQ�
RI�''�LQFRPH��

$V�DERYH�ZLWK�
HVWDEOLVKHG�
LQGHSHQGHQFH�LQ�
IXQGLQJ�
����0�S�D�

$ELOLW\�WR�SURMHFW�ZLWK�
FHUWDLQW\�LQFRPH�
ZLWKLQ����YDULDWLRQV�
IRU�QH[W�ILYH�\HDUV�
DQG�SODQ�DFFRUGLQJO\�
5HDFK���P�S�D��
LQ�OLQH�ZLWK�:0'(�
JURZWK�

3DUWQHUVKLS�
ZRUNLQJ
*/$0

+DYH�FRQVROLGDWHG�
ZRUN�ZLWK�RXU�FXUUHQW�
LQVWLWXWLRQV�DQG�
GHOLYHUHG�KLJK�TXDOLW\�
SURMHFWV

%HFRPH�VWDQGDUG�
SDUWQHU�WR�DOO�PDMRU�
QDWLRQDO�LQVWLWXWLRQV�
ZLWK�UHFRJQLWLRQ�DW�
WKHLU�WUDGH�ERG\�OHYHOV�
E\�RIIHULQJ�WUDLQLQJ�
DQG�SURIHVVLRQDO�
GHYHORSPHQW�

8VLQJ�GHYHORSHG�
UHVRXUFHV�DEOH�WR�
RIIHU�GHGLFDWHG�
VXSSRUW�WR�DQ\�
8.�LQVWLWXWLRQ�WKDW�
UHTXHVW�LW�ZLWK�
DSSURSULDWH�LQFRPH�
JHQHUDWLRQ�

:LNLPHGLDQV�
LQ�5HVLGHQFH���
*/$0

+DYH�SODQV�IRU�DQ�
LQFUHDVHG�SURJUDPPH�
RI�:,5�ZLWK�PDWFKLQJ�
IXQGLQJ�EHLQJ�IRXQG�
IURP�RWKHU�ERGLHV�

:,5�EHFRPLQJ�
VWDQGDUG�IRU�ODUJH�
LQVWLWXWLRQV�����LQ�
HDFK�\HDU�
�

3URJUDPPH�RI�DW�
OHDVW����:,5�DW�DQ\�
RQH�WLPH�ZRUNLQJ�
LQ�8.�LQVWLWXWLRQV�
HVWDEOLVKLQJ�FR�
RSHUDWRQ�DQG�
LQWHUHVWLQJ�SURMHFWV�



7UDLQLQJ�WKH�
7UDLQHUV

7UDLQ�WKH�7UDLQHUV�
SURJUDPPH�KDV�
FUHDWHG����DFFUHGLWHG�
YROXQWHHU�WUDLQHUV�
WKURXJK�D�SODQQHG��
JUDGHG�SURJUDPPH

$W�OHDVW�����
WUDLQHUV�DYDLODEOH�
LQ�DOO�SDUWV�RI�WKH�
FRXQWU\��$ELOLW\�WR�
XQGHUWDNH�FRQWUDFWV�LQ�
SDUWQHUVKLS�ZRUNLQJ�

(VWDEOLVKHG�WUDLQLQJ�
SURJUDPPH�IURP�
EHJLQQHU�WR�H[SHUW�
GHOLYHULQJ�UHJXODU�
VHVVLRQV�WKURXJKRXW�
WKH�8.�

'LJLWL]DWLRQ 7RROV�KDYH�EHHQ�
GHYHORSHG�WR�HQDEOH�DW�
OHDVW�RQH�VXEVWDQWLDO�
FROOHFWLRQ�WR�EH�
GLJLWL]HG�

$�SURJUDPPH�RI�
GLJLWL]DWLRQ�LV�LQ�SODFH�
LQ�SDUWQHUVKLS�ZLWK�
RWKHU�8.�LQVWLWXWLRQV�

7KH�SURJUDPPH�LV�
ZHOO�HVWDEOLVKHG�DQG�
FRQWULEXWLQJ�WR�WKH�
FROOHFWLYH�LQWHOOHFWXDO�
ZHDOWK�

(GXFDWLRQDO�
ZRUN

'HOLYHU�QDWLRQDO�
FRQIHUHQFH�DQG�EH�
ZRUNLQJ�ZLWK�ILYH�
LQVWLWXWLRQV�

([WHQGHG�QDWLRQDO�
FRQIHUHQFH�DQG�
ZRUNLQJ�ZLWK�ILIWHHQ�
8.�LQVWLWXWLRQV

5DQJH�RI�
FRQIHUHQFHV�DQG�
WUDLQLQJ�ZKLOH�ZRUNLQJ�
LQ�XS�WR����8.�
LQVWLWXWLRQV�

:,5���
(GXFDWLRQ

)XOO\�XWLOLVH�:,5�
EXGJHW�WR�GHPRQVWUDWH�
JRRG�SUDFWLFH�DQG�EXLOG�
OLQNV�ZLWK�XQLYHUVLWLHV�

([WHQG�SURJUDPPH�
DQG�DWWUDFW�PDWFKHG�
IXQGLQJ�WR�GHOLYHU�
PRUH�:,5V��
%HFRPLQJ�LQWHJUDWHG�
LQWR�8QLYHUVLW\�
OHDUQLQJ�SURJUDPPHV�

:,5¶V�ZRUNLQJ�LQ�
ZLGH�UDQJH�RI�8.�
LQVWLWXWLRQV�ZLWK�
DFFUHGLWDWLRQ�DQG�
GHHS�LQYROYHPHQW�LQ�
FXUULFXOXP�DFWLYLWLHV�
:,5V�HVWDEOLVKLQJ�
FR�RSHUDWLRQV�DQG�
SURMHFWV�WRJHWKHU

$*0 )XOO\�RUJDQLVHG�$*0�
GHOLYHUHG�DW�SUHVWLJH�
ORFDWLRQ�ZLWK�UDQJH�RI�
OHFWXUHV��ZRUNVKRSV�
DQG�DFWLYLWLHV��
$WWHQGDQFH�����

$*0�DWWUDFWLQJ�
OHDGLQJ�VSHDNHUV�DQG�
�����PHPEHUV�

$*0�ODVWLQJ�ZHHNHQG�
DQG�DWWDUFWLQJ�XS�
WR�����PHPEHUV�
ZLWK�ZLGH�YDULHW\�
RI�DFWLYLWLHV�DQG�
VSHDNHUV��*DLQV�
VXEVWDQWLDO�PHGLD�
DWWHQWLRQ�

0HUFKDQGLVLQJ 2IIHU�RI�:LNL8.�
EUDQGHG�JRRGV�PDGH�
WR�WKRVH�XQGHUWDNLQJ�
ZLNL�DFWLYLWLHV�
9ROXQWHHUV�LQYROYHG�
LQ�ILWWLQJ�GHVLJQV�WR�
QHHGV�

5DQJH�H[WHQGHG��
5HSXWDWLRQ�IRU�TXDOLW\�
DQG�LQQRYDWLRQ�
HVWDEOLVKHG�
&RPPXQLW\�IXOO\�
LQYROYHG��5HOLDEOH�
DQG�IOH[LEOH�VXSSOLHUV�
HVWDEOLVKHG�

5DQJH�H[WHQGHG��
0HUFKDQGLVH�SUL]HG�
DQG�VRXJKW�DIWHU�
5DQJH�DYDLODEOH�
IRU�ZLGHVW�SRVVLEOH�
RSSRUWXQLWLHV�DQG�
DFWLYLWLHV�



3XEOLFDWLRQV 2Q�DQG�RII�ZHE�
SXEOLFDWLRQV�
HVWDEOLVKHG�DV�
FOHDU��WUDQVSDUHQW�
DQG�DFFHVVLEOH�ZLWK�
FRPPXQLW\�LQSXW�
SUL]HG�

$Q�LQWHJUDWHG�DFURVV�
WKH�ERDUG�VWUDWHJ\�
IRU�FRPPXQLFDWLRQV�
RIIHUV�KLJK�TXDOLW\�RQ�
DQG�RII�WKH�ZHE�ZLWK�
FRQVLVWHQW�PHVVDJHV�

:LGH�UDQJH�RI�
PDWHULDOV�VXSSRUWLQJ�
FRPPXQLW\�DFWLYLWLHV�
HVWDEOLVKHG�DQG�
RQ�D�SDU�ZLWK�
EHVW�LQWHUQDWLRQDO�
PDWHULDOV�

([WHUQDO�PHGLD 6WDUW�EXLOGLQJ�
UHODWLRQVKLSV�ZLWK�WUDGH�
DQG�QDWLRQDO�PHGLD

3URILOH�RI�:LNLPHGLD�
8.�UDLVHG��*RRG�
ZRUNLQJ�UHODWLRQVKLSV�
ZLWK�PDVV�PHGLD�
�RQOLQH�DQG�RIIOLQH���
$EOH�WR�VKDUH�NH\�
PHVVDJHV�HIIHFWLYHO\�

7UXVWHG�SRLQW�RI�
FRQWDFW�IRU�PDVV�
PHGLD�RQ�PDWWHUV�RI�
RSHQ�ZHE��DFFHVV�
WR�LQIRUPDWLRQ��
5HJXODU�PHHWLQJV�
ZLWK�KLJK�SURILOH�
PHGLD�SDUWQHUV��
6SRNHVSHRSOH�
DSSHDU�RQ�UHOHYDQW�
EURDGFDVW�PHGLD�DQG�
TXRWHG�UHJXODUO\�LQ�
RWKHU�PHGLD�

([WHUQDO�
LQIOXHQFH

)LQG�ZD\V�WR�FRQWULEXWH�
WR�UHOHYDQW�VWXGLHV��
FRQVXOWDWLRQV�DQG�
JRYHUQPHQW�UHVHDUFK�
LQ�DUHDV�RI�LQWHUHVW�

+DYH�JRRG�
UHODWLRQVKLSV�ZLWK�
SROLF\�PDNHUV�DQG�
UHOHYDQW�JRYHUQPHQW�
GHSDUWPHQWV��8WLOLVH�
WKHVH�UHODWLRQVKLSV�WR�
LQIOXHQFH�SROLF\�

%H�WKH�FRQWDFW�RI�
FKRLFH�IRU�WKRVH�
GHYHORSLQJ�SROLF\�
LQ�DUHDV�RI�RSHQ�
LQIRUPDWLRQ�DQG�
GLJLWDO�WHFKQRORJ\�

)HOORZ�WUDYHOOHU�
RUJDQLVDWLRQV

%XLOG�ZRUNLQJ�
UHODWLRQVKLSV�ZLWK�
RWKHU�RSHQ�VRXUFH�DQG�
VLPLODU�RUJDQLVDWLRQV�
ILQGLQJ�FRPPRQ�DUHDV�
RI�SROLF\�

%H�FHQWUDO�WR�XPEUHOOD�
JURXSV�FDPSDLJQLQJ�
RQ�RSHQ�DFFHVV�
LVVXHV�
%H�WUXVWHG�E\�RWKHU�
RUJDQLVDWLRQV�

%H�UHFRJQLVHG�E\�
IHOORZ�RUJDQLVDWLRQV�
DV�WUXVWHG�DQG�
H[SHUW�DXWKRULW\�RQ�
RSHQ�DFFHVV�DQG�
NQRZOHGJH�WRSLFV�

,QWHUQDWLRQDO�
OLQNV��:0)�DQG�
&KDSWHUV

&RQWLQXH�WR�EXLOG�
WUXVW�ZLWK�:0)�DQG�
H[WHQG�LQIOXHQFH�RYHU�
SROLF\��%HFRPH�OHDGLQJ�
DFWLYLVWV�LQ�&KDSWHUV�
&RXQFLO�

%H�OHDGLQJ�YRLFH�
LQ�,QWHUQDWLRQDO�
FRPPXQLW\�RIIHULQJ�
SROLF\�LQLWLDWLYHV�DQG�
GHOLYHULQJ�LQQRYDWLRQ�
WKDW�FDQ�EH�UHSOLFDWHG�

%H�UHVSHFWHG�DQG�
WUVXWHG�LQWHUQDWLRQDOO\�
WKURXJKRXW�WKH�
FKDSWHUV�DQG�ZLWK�WKH�
:0)�IRU�RXU�ZRUN�
DQG�ZLOOLQJQHVV�WR�
VKDUH�H[SHULHQFH�DQG�
UHVRXUFHV�



,QWHUQDWLRQDO�
OLQNV���RXWVLGH�
FRPPXQLW\

&UHDWH�HWKRV�RI�ORRNLQJ�
EH\RQG�8.�IRU�ZRUNLQJ�
V\QHUJLHV�

+DYH�LQLWLDWHG�
LQGHSHQGHQWO\�
RYHUVHDV�DFWLYLWLHV�
LQWHQGHG�WR�VXSSRUW�
WKH�GHYHORSPHQW�RI�
RSHQ�DFFHVV�LQ�ORZ�
LQFRPH�QDWLRQV�

:08.�KDV�D�
UHSXWDWLRQ�IRU�
VKDULQJ�LWV�H[SHUWLVH�
LQWHUQDWLRQDOO\�
DQG�LQLWLDWLQJ�
JURXQGEUHDNLQJ�
ZRUN�LQ�ORZ�LQFRPH�
QDWLRQV�
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