
Reinvent your statutory and 
regulatory reporting using 

Clarity FSR

Speakers:  Dale Poustie and Wayne Isaac
FSR Technical Sales Division

Date:

1



Important disclaimer

THE INFORMATION CONTAINED IN THIS PRESENTATION IS PROVIDED FOR 
INFORMATIONAL PURPOSES ONLY. 

WHILE EFFORTS WERE MADE TO VERIFY THE COMPLETENESS AND ACCURACY OF THE 
INFORMATION CONTAINED IN THIS PRESENTATION, IT IS PROVIDED “AS IS”, WITHOUT 
WARRANTY OF ANY KIND, EXPRESS OR IMPLIED. 

IN ADDITION, THIS INFORMATION IS BASED ON IBM’S CURRENT
PRODUCT PLANS AND STRATEGY, WHICH ARE SUBJECT TO CHANGE BY
IBM WITHOUT NOTICE. 

IBM SHALL NOT BE RESPONSIBLE FOR ANY DAMAGES ARISING OUT OF
THE USE OF, OR OTHERWISE RELATED TO, THIS PRESENTATION OR ANY OTHER , ,
DOCUMENTATION. 

NOTHING CONTAINED IN THIS PRESENTATION IS INTENDED TO, OR SHALL HAVE THE 
EFFECT OF:

CREATING ANY WARRANTY OR REPRESENTATION FROM IBM (OR ITS AFFILIATES– CREATING ANY WARRANTY OR REPRESENTATION FROM IBM (OR ITS AFFILIATES
OR ITS OR THEIR SUPPLIERS AND/OR LICENSORS); OR 

– ALTERING THE TERMS AND CONDITIONS OF THE APPLICABLE LICENSE AGREEMENT 
GOVERNING THE USE OF IBM SOFTWARE.
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Clarity FSR – an innovation for the Office of 
FinanceFinance

A Unified
Financial Governance

Solution
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The last mile in financial reporting

The Last Mile

RNS, 
Annual Report, 
Board Book, 
Prospectus

Planning
modeling

Budgeting
forecasting

Consolidation
feporting

Companies spend a lot of time and energy on the final outputs

Prospectus,
20-F, 10-K, 10-Q 

Companies spend a lot of time and energy on the final outputs

FSR manages reporting processes surrounding various external and 
regulatory reports along with internal reports, all of which require 

i ll b i bi d i h bl h d h fnarrative collaboration combined with tables, charts and graphs from
sub-system sources
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Who benefits from Clarity FSR?

Anyone who needs financial and management information

Press releases
Annual report
Prospectus
News wire releases

Press releases
Annual report
Prospectus
News wire releases

Board books
Flash reporting
Management reporting

Board books
Flash reporting
Management reporting

Investor 
Relations

Internal 
Reporting

News wire releasesNews wire releases

Regulatory Legal

Reporting to 
Federal, State and 
local agencies

Reporting to 
Federal, State and 
local agencies

Notes & exhibits to 
statutory filings
proxy statements

Notes & exhibits to 
statutory filings
proxy statements

External 
Reporting

g y
Reporting

Statutory reporting
Regulatory authorities –

Companies House,

Statutory reporting
Regulatory authorities –

Companies House,
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Companies House, 
SEC filings (10K, 10Q, etc.)

CSR reports

Companies House, 
SEC filings (10K, 10Q, etc.)

CSR reports



Why is FSR important?

Need nothing less than 100% accuracy
Companies are under pressure to electronically file and deliver financial p p y
statements to local financial regulatory agencies

Need for quality assurance in financial results
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What companies struggle with

Manual processes dominate "The Last Mile"

There is no tolerance for mistakes and Finance teams must deliver certifiedThere is no tolerance for mistakes and Finance teams must deliver certified, 
accurate, and auditable financial results. These requirements quite often 
present a company with a number of challenges:

– Extensive use of Word, Excel and E-mail ,
– Data accuracy issues 
– Limited collaboration options
– No internal controls or workflow management 

L k f l t t l ti li d fili– Lack of complete control over timelines and filings
– No audit trail 
– High degree of risk

Th t l lt i ti i ffi i i th t h tiThese struggles result in continuous inefficiencies that recur each reporting 
period

Risk of errors Late filing insider leaks non compliance
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Risk of errors, Late filing, insider leaks, non-compliance



Annual reports have 
broken the ton, with the 
average length over 100 g g
pages

Deloitte survey 2010

8

Financial data & charts 
from Excel

Variable text and narrative 
from Word



What is Clarity FSR?

Automates financial reporting, improving efficiency and data quality

Key Features:
– Reports are dynamically driven, with data seeded from a central database

– Word used for narrative input and formatting options automatically linking ExcelWord used for narrative input and formatting options, automatically linking Excel 
calculations and charting options within a single application framework

– Workflow and version control are built in for report approvals and reviews

Complete control over timelines and filings– Complete control over timelines and filings

– Controlled / secure user access with full audit trails

– Central library for compliance checklists

– Multiple output options

– Fully integrated XBRL and iXBRL tagging as well as taxonomy management
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Clarity FSR – how does it work?
Workflow & version control

Clarity FSR
Application

• Title Page

Secure access
Audit trail
Compliance check list

Business rules
O t t• Title Page

• Table of Contents• Letter to Shareholders• Business Overview
• Balance Sheet• Balance Sheet at

io
n

• Title Page
• Table of Contents
• Letter to Shareholders
• Business Overview

Variables in text Output 
Options

Balance Sheet• Income Statement• Cash Flow Statement
• Notes – Cash• Notes – Long Term Assets• N t R

• Balance Sheet
• Income Statement
• Cash Flow Statement

C
ol

la
bo

ra

• Notes – Cash
• Notes – Long Term Assets
• Notes – Revenue

SEC

Notes – Revenue
• Auditors Report• Compliance Processes

Non-financial data
(Operational/statistical/CSR)

• Notes – Revenue
• Auditors Report
• Compliance Processes

Drafts

Financial
information

Single version
Of the truth Multiple outputs
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OLAPRelational
ERP Consolidations

Financial Data



All of the document’s separate elements p
integrated into one centrally managed 
collaborative report



Workflow and Status Views provide visibility
i t thinto the process



FSR product demonstration
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Why companies choose Clarity FSR

Clarity is a market thought leaser and innovator

Competitive “Bolt-on” XBRL, iXBRL and 
ERP vendors address only a part of the 
external reporting problem

“Currently, Clarity Systems, the leader in this 
market, has established itself in financial 
governance through the recent successful 
introduction of its FSR product.”

FSR delivers the whole solution
– A proven solution to reduce cost and increase 

confidence

p

Source: Gartner, Financial Statement Production: The Final 
Step in the Last Mile of Finance, 2009 

– Links the final report to the source data

– Delivers multiple output options including 
XBRL and iXBRL

“Clarity have been ahead of the game. Other 
suppliers have covered ‘bits’ of the market. 
Clarity have had the most complete package for 
a long while”

Source: Gary Simon, Editor, FSN
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What’s the value of FSR?

Reduce costs and increased confidence

Improved productivity reduces overall 
cost and effort within the process

Reduction in audit costs associated 

Automation, Business Rules, Internal 
Controls, Workflow and Audit Trail 
reduce risk, preventing:

with the “Last Mile”

Savings with printing/ production 
costs of the published accounts

– Non-compliance penalties

– Data errors 

– Late filings 
costs of the published accounts

Fewer costs for XBRL and iXBRL as 
well as other electronic filing formats 
FSR delivers the whole solution

– Insider leaks 

Ability to comply with new mandates

FSR delivers the whole solution

A unified
Financial Governance
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Join our community!

@IBMCognos and @IBMSPSS on Twitter

On the web: 
ibm.com/software/analytics/community
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